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. Reagan Presses for Contra Aid Allied
- INGAGR resses 1or Lontra Aid - -
.-':_ G CWH@OWSWFM-M ca _. ._ L ’ . '
"t NEW YORK — Présic vse sufferingin-Nic- signs that Congress has become in-  described as a change in tone, Mr. ’
S. gid R " P'?;:l“:‘tl::; aragua, shake the confidence of the creasingly skeptical about sending Reagan uﬁ:he aotgletr:;' cause to e !
... position before the Iran-contra and Exng democracies in the region to the contras. the resioration of democracy in
=" hearings begin in Congress said Mrendﬂnsergmmrwn secority.” . Arguing that the United States Nicaragua and promised “full sup-
‘=<3, Sunday that cuning off aid to the ¢ bc-RHsansrﬂparksappeargd has had a bipartisan consensus ot pont™ for any diplomatic efforts n S
“2 "% iehelsih Nicaragua would give the e, 20 cifort o xaise the stakesin. forcign policy for-40 years, Mr. that achieve that end “without fur-
- '~'-%aaviet-UnimarmbnndinBc:m the banle over aid fof the contras, Reagan said, “This is no time for ~ther bloodshed.”
T nciica and “one of b ol who arc u¥ing 10 Oust-the leftist either party to tumts beck on that A semior administeation official Kohl, Chirac
%idgﬁ'poﬁqvkwﬁesﬁnwg‘;fladd mo‘hofmm h’;ﬁ‘,‘i@“”;’;,m,w the canse of fres-  insisted that the speech had a heavy 0 l’ Thes
e Walll ing ;e TE; OPo0ine Toesday'on’ Capitol otk so closs to home. e e ey Ask More Ta
& :apeningoerunoniesoflthA;;éﬁ- ﬂm the secret sale of arms 1o “The survival of democracy in in view of a “subsequent change in 4
. gan Newspaper Publisher’s AOCE profs 1o-1he s gar hemisphere roquires 8 US-D0-  Central America elf.” On Soviet Off er
TR 4 p p ; — consistent with thet bipartisan - ; i
et conon. Sad (hat about whih e has pleaded iguo- - tadion,” he seid . conntie wee taking the iead in Rouer
gid to the rebels. it migm";’e“g ance—or anything abont thedivi- _ “I donot think there isanyonein goao oo ang URG, France —
et . sion within the contra leadership. Congress who wants 1o see anothes diplomatic negotiations. and that STRASBO 4 Prance said
W,ESW&V&": of 1987 and  Tnstead, Mr. Reagan tumned up base for Soviet subversion, another m?:d"ﬂ m&ehddby”??:,“ West Gfﬁmmy = talks with their
T Cast i thelr carenns  mpor-  the pressuze on 10 ap- Cuba cstablished on American ‘s (o, J0U CAE'L have Sy e were nceded before
At cast in thelr carcers in public prove aid vorthe rebels. After win-  shores — yet that is what is hap- [orors tral America uatil you Al e ation on the
SO ‘ “ . ming approval of $100 million in pening right now,” Mr. Reagan e Gemocracy in Nicaragua they could reach & pOSiON OF 0
e He wirnzd that ‘delays and in- - aid last yeer, the administration i sawd. © © - _ Attempting 10 frame the contra Jatest Soviet offer 1o reduc Eur
- ':  decision here at home can only -seeking §105 million this year swid  Jn_what White House officials ;‘;'ﬁg“_“:ﬁ"’."“ﬁ;‘;jm"'“ number of muclear missles 13
L : . : . intentions, Mr. Reagan rope. .
T : ) _ C . . L ) " said his suppon for the contras is Chaﬂa“""ﬂdm“."m’l?l's?qk'
Lo I \ _ e : . driven by a desire to see fres elec- ing after talks here with Prime Min-
s mran-tonira s ATest  soniompmmimioo e vt reciv e
Tl 0L . . 2 . _ : throw the Sendinist government ernment had yet (o receive the tex!
: Administration officials said the of the Soviei draft, which would
on elections — a chal- require careful study.

Aides 1o the chancellor said that
Mr. Koh! would address the pariia-
ment in Bonn on Thursday, but

lenge issned before by the adminis-
tration — reflected an attempt to
refocus the contra aid debate while

The Ansooed Pres

"t Nears for President, Congress

e By DﬂnMorsnn . show. thcre is tremendous conflict .obvious thin where the ‘money bolding to Mr. Reagan's fund2-  The French prime minister, Jacques Chirac, left, with Chancellor Helmut Kohl of West would still give only a preliminary

. - and Waleer Pincus that may never be resolved salisfac- went; less obvious, but perhaps mental policy in Central America.  Germany as they prepared Sunday for talks in Strasbourg on the Soviet missile offer.  reaction. The government is divid-
‘. - Washington Post Service torily. Everyone will!m:.e to decide ‘more profound in what they reveal  “It explains the objectives of our ed on the Soviet offer. .

.U . WASHINGTON —When Sena- Who IS telling the tath* - about ihe Roagan administration. policy,” said one official. “Whether Both Mr. Kobl and Mr. Chirac

_*. yor Daniel K. Inouye pounds his __1be Stakes foz the presiden) are*  Was what happened 2 matter of it satisfies those who object 1o that o said they would intensify efforis to

. el Tocslyis theSemi Coueps Saommons Wounded by b omof _bad julgment, Soppines nd bad poiyemnine e (Cepniulr Sarys 10 Nuclear Submarines i omme sl v

SN t0 open what could be the ‘D¢ Republican Senate majority in - commmmication? Or did the presi-  He asserted that, since the San- y E"_{_?%ﬁn?lﬁﬁ;ﬁpﬁaﬂﬁ"g':-d
i ere is a4 host of UNANSW

the 1986 elections, his political dent and a few trusred advisers
stantding-could collapse if it tums - operate in a caleulated manner out-
= . - - - side the law and their own regula-
A former U.S. envoy said he - . tions to carry out policies that cir-

dinists 1ock control seven years
ago, the United Stetes had tried
repeatedly to negotiate with them.

“But since those first pegolia-

~ <% most significant three months of
Lo televised congressional hearings

Tt sincs the Watergate scandal that
: toppled Richard M. Nixon, a gew

questions,™ Mr. Kohi said.

The French prime minister, who
is scheduled to visit Moscow on
May 14, said the French govern-

Are Needed to Enforce Claim in Arctic

1est will begin for President Ronald . 3ided the contras on orders ~ cumvented Congress and internal : ; ; *hich snak thana thousand ; :
“ %  Reagan, his administration .and from Washington. Paged. -administration critics? g:.:sd::::cl: m 2 d::o?}aﬂ:c Iﬁﬂ‘iﬁ"riﬁi’n’“f miles (1600 iilometers) through gsn?:ga?:j Y famie. and tﬁc?r?: ment had strong reservations about
X Congress. , — — = Once-the arms sales to Iran be- pluralistic society, we've seen that  TORONTO — The Canadian Canada’s Arctic islands, comsti-  coasts as well. the recent Soviet proposal to elimi-
AS in the Watergate hearings 14 OUL'2fter bis many denials, thathe came poblic,-did the president or these Marxists-Leninists never in- government has conciuded thap iz ‘uies Canadian internal waters. Canada, with oge of the world’ nate shori-range nuclear missiles
“*: years ago, the most publicized b}mhns‘! mw Hlegal actions Llcliﬁ:lig:,munpl to cover up their 1ended 1o honor those promises.” g:;ds a5 many as 10 muciear-  Washington has been reluctant longaegt oou“srlllin:s[.lcnaw ;:.;oonl; t'robr:\rE ¥ 4 Mr. Koh! gave
. =& | guestions center on, the ideny’s: DY IS andes. .o, @ : he said. . . N o . . h - Chirac an , gav
e e e Presiden’s’ ™ om the, othér hand; his adminis-  How the commitices handle the  Eyen so, Mr, Reagan ssid, I will Feam o oo O e Lo e G ot which o et s Atlande wa, 10 imeiable for reaching a Exrope-
" Did Mr. Reagan know about the - ra50R could revive if the hearings  first two witnesses could set the jend m sf.:um;Ppﬂsanomm neaoti- © soveraigaty 1 - fear that it would o Ptafe s arc confined 10 Atlantic %3~ 5y yecigion, but aides said it was
1 & giversion of funds from secret sales ORIY FEPeat wha;i:o already:l-no;rn- tone for much of what follows. i< aeions that can build dgcy ters.ﬂ submarines. as envisioned. Eﬂj’_e"?:; 2 “n“‘g: e 31'; ‘ers'u b e clear they were thinking in terms of
"z of Arms N Congress is on trial. For westigatorssay. - ica with MATines, crument 1 “If there is goiog to be some- weeks rather than days.
S f':bds. k‘,“'o:',:“ asme‘::m'f Dia he four months, select committees of  Committes investigators want u".’,’,"}’,;":,;',‘,’,‘ ,ﬁm erica With- - wonid not carry nuclear weapens. bar passage to the U.S. Navy. body's mavy in the north it should  The governing omﬁﬁon in Boan
© =1 imow abont White. House. coordi, D¢ Senate.and House of Represen- * ‘their first witness, Richard V. Se- . fied p but would use puclear eogines.  Tphe Canadians say that another he ours,” Mr. Beatuy said. He add- i padly split, with Foreign Minis-
“ 2" nation of poﬁ}y M military- tatives have been investigaiing the cord. d retired sir force major gen- cEmgquahhnf : support ?:i Such boats, unlike the o'l.der diesel- 1oncon for the Arctic patrolsiscon- ed that the submarines would be \or Hans-Diewrich Genscher argn-
© #id to the contras after Congress 202 Unlike. Watergate, .it - eral, to describe for the first fime byt ‘.’mNE or ammm powe: ed sub e o s u:‘Pm"e cern that Soviel nuclear subma-  only defensive and would 00t €ITY  jng thay the West should accept the
e _rohibited such assistance in 19847  Yaives key national sccuity institu-  the framework of the clandestine set “‘%ﬁ‘?‘;{‘ e that aav ﬂﬁgng periods at sea without Te- fneg cauld pass beneath the ice to  missiles or any other kind of nucle-  Soyiet offer of a “double z2ro op-
Tt "Iheprﬁidemknewmichmé " tions and some of the most sensi- private network that carried arms gAn saI:- . bel 5 esse:m ﬂ: ::Ey Heumg . the Arctic waters off Canada be-  ar weapons. tion™ on Soviet and U.S. nuclear
Lo - ﬂﬂ:nm lheWhile Has has ing- Hve l'ordgn Poﬁcy mions. I.O the contras Whﬂ: dil‘em U.s- Elﬁlm ire 1 rh?egon . '“n I 'e The proposa.l. ir adopled' would fore I.'l.l.'.m:hlng a missile attack on He said that alternative methoads missiles.
— = mated” Mr. Too ve said on & tele- Top administration officials ihis- -military sid was prohibited. our pi,ng‘?c loﬂ d hopm:ogmgs n}aﬁfe %-:;‘::nl:ﬁifo::l:omem%: the Uniled States. of policing the Arctic, all of which  This would involve scrapping all
20 2n 7 vision interview’ Sumday, ¢4 Congress about White Hous=  They also expect him to provide ; o alliance w0 operale . o orogce minister. Perrin  had heen rejected, included “doing  missiles with ranges of 300 10 600
- sIson program. Y. American consensus can be puclear submarines, along with the rej .
- ¥=%: . *When you add together ail’of- suppart for the contras, said Repte- - new details on the sale of US. armS renched soon, and that a process Unired States, Britain m% France, Bealty. said in 2 telephone inter- pothing.™ mining crucial passages, miles (about 500 10 1,000 kilome-
%+ the bits of information .we ha sentative Lee H ton, Demo- 5 Iran, including how the money jeading toward fresdom in Nicara- The Sovier Uri d China are View on Friday that no decision  setiing an array of acoustic sensors ters) within 12 months of an agree-
P !ﬂhn'edqvulhemmlhs,';;su‘é.e mof',dm' mqqd fttee of the veas. handled. ' guacag.ngol'orwa:d." lheeonl:r“;me:l ':;uao';,s knowna:: about the submarines could be an- and “asking our friends the Ameri- ment 10 eliminate intermediate-
——  “opecan reach thal conclusion™ Hﬂ-‘-’; did mé‘nd the  Mr. Secord may, bowever, have He said his administration’s have such vessels. nounced until a military white pa- cans 10 come in and police our range missiles —those witha range
Y% - Jpoltier ayabes of tbe Houe-  for pine mmrg:tni ‘Bis anthorize.  SiicTent plans,one source said. He  compyiment to the contras “will  Thenced for sustained patrolsin  PET is published in June. savereigaty for us.” of 600 10'3.000 miles. .
2 SR copattes; Seissce: Warien, Sonof seeres atws selc A EHE- — oy L tiatbe actod g9 a pIVALE. - 5y changy unlass e regime in . ho Arcic bus ariser. in part be Buthessidthactall thechoices | “But the Americaus dont aeeept The West German defense min-
" 'B. Ruudman, Republican of New Therefote, somé congressional . wes convinced Nicarapua accedes 1o the demo- cause of 2 dispute with the United  available, nuclear submarines ap- our sovereignly. so asking them to ST, Mﬂﬂf""&'j‘ Worer. and other
22" Hempshire, said on the same pro- investigators have said, it now falls that the contra and Iran operations cratic aspirstions of the Nicars- States, which has refused 1o con- peared to be the “only solution™ do it wouldn't make much sease.” influential Christian Democrats
— . grany, “Ybe hearings are going to 10 them to examine questions less - See CONGRESS, Page 5 guan people.” {AP. UPI) cede tha the Northwest Passage, that would be effective in defend- he added. See ARMS, Page 5
- ;’j- e _ . .
..t Kiesk . .| Nakasone, e Death of a 12-Year-Old Bride

= | Moscow Police

Murder in Northern Nigeria Stirs Popular Revulsion

s HB.‘]. Al't Exhibit ) : By Blaine Harden Child brides have been a part of foraban on forced child marriages.
SRS ¥ S . SRERT Trad Talks Washngron Post Service Islamie life in northern Nigeriafor  “Every woman in this country
T MOSCOW (AP) -~ The po- ¥ ' KANO, Nigeria — Hauwa Aby- 3 millennium. Poor families de- felt cold shivers when che heard
T =. }lccboitandamested eightpar- | - ' bakar, a village girl from northern pend o —and sometimes borrow  about this Linle girl,” said Dr.
% §oticipants in an informal our- Reters Nigeria, was forced three years ago 283inst — the $200 to $900 bride Dorothy Anamah, a physician in
=% 'door art exhibit here Sunday, MAKENA, Hawaii — Prime | 1o mamy a cattleman. She was 9 Price that a father can expect for 2 Lagos and a leader of a campaign
<o ¥ Friends of the artists reporied. | Minister Yasubiro Nakasone, en years oid at the time. The catie- daughter. Sheikh Abubakar Mab- by the Nigerian National Council
5 & -} - One friend, Andrei Krivov, | route back to Japan, said here this man, Malam Shehu Kiruwa, was moud Gumi, Nigeria’s most re- of Women s Societies to stop child
.72 ] said the exhibit continued for | weekend that he was going “home old enough 10 be her father. nowned koranic scholar, said last marriages. “We thought this sort of
=== 1 about two and one-half hours nﬁsﬁﬁ’hbymemdaysogme For two and a half years after her c"holunf“-’;n‘ﬂomp"“'bkmw
= | before the police broke it up. | talks with President Ronald Rea- marriage, the little girl refused 10 e - .

T The artwork, mossly landscapes | gan and other top U.S. officials. live with her husband. She stayed Poor families mi!l}:cfymso‘femlo l‘::'e"%lgﬂicdﬁ?:;tg;

S and portraits, did not appear to “Our talks were froitful,” with ber parents. A

~ 7: | bave a political content, * Mr. Nakasone said smday night. In Sune, afies Hauwa rumed 12 depend on the $200 mf:hﬁn-wl‘-fuf;lm region. d;creed

B T - i d ing, her father : prosecute any par-

. . - !nhivsvasmngt;n. M. Reagan said ?n begl':ﬁ:mmﬁi therM:!am 1o $900 bride eots who § their daoghtess to
madé Saurday during Mr. Naka- Shehu. Under Islamic law, she was  price that a father leave school for marriage.

sone’s 1l-hour flight to Hawaii, old encugh to have sexual relations The New Nigerian newspaper,

that “we ere of ome mind about with him. But she refused, running can expect for a voice of the country's porthera:

idi Lectionist steps on ei- bome twice. Both times, ather, ! a establishment, sa1

g:ﬁ gﬁhe Pacific.” who owed money 1o the cattieman, dﬂ“ghtel' . na f!""“_'_l“&»e editorial that Mos-

But Mr. Reagan added, he made ber go back. lem girls “have become pawns in a

hoped Lhere-wm.tldheevidencethat In February. when she tried a aew money game.” adding: “In a

would allow the United States to third time to run away. the cattle- month thay child marriages are ac-  MAjority of cases the issne of forced

man caught her. According 1o po- ceplable if the bride is at least § Maniage surfaces to satisfy the ma-

1 GENERAL NEWS

3 i In Jowa, scene of the first big

remove the 100 percent tarifls,

thar Mr. Nakasone had made it

clear-during his visit that U.S. con-

ings,” Mr. Baker said. “There is an
honest and genuine effort on the

While acknowledging that Con-
gress might wish that more had
come out of the talks, Mr. Baker

R . v

lice. Malam Shehu took an ax and

the northern city of Sokoto, where
ber doctor said that Hauwa's hus-

years old and refrains from sexual

event in recent NMigerian history,
bas provoked a nationwide outcry

terialistic interest of parents.”

amounting to $300 million, on Jap- ch . :
S0OD opped off her legs. Hewasampu-  relations uatil after her first men- _ EXPers on the health conse-
anese goods as s00D a5 P"’“'E':;H 1ating her fingers when neighbors  sirual period. quences of forced marriages say the
The Whits House d"“?fl"f » heard screams and rescued the girl.  But the mutilation and death of ©25€ Was a criminal aberration. Far
Howard H. Baker Jr., said Sunday She was rushed to 2 hospital in  Hauwa Abubakar, more than any M0re common and signifizant.

these specialists say, is the chronic
physical disability suffered by
thansands of child brides who be-

By Walcer Sullivan
New York Times Service

between the young scientist and his future
pain associated

wife, Mileva Manc; the

Yugoslavia, became friends in 1896 while
studying together at the Federal Technical

ing place in many felds of physics, inciud-
ing the nature of light, relative movement

“Mama threw hersell on the bed, buried
her head in the pillows, and cried like a

through life,™
Although Einstein’s family looked Jown

his initiaj theory on relativity. The theory
ruled our the possibility of absolute rest,

rectness of the ideas about relative mo-
tion,” he wrote “But my doubts were

mmwmﬂdbeablew“m . - =L . TR 3 '."t.-"" ba.nd '1 ha.d l&!l.h - - - .y
T i i Wolfgang Rorrey. Rewrers apparently | coal e against child marriage. The girl's
bidding on projecis i Japas. | pAPAL TRIP NEARS END — A tired Pope John Paul II at the start of Mass in | Iade of his ux with a homemade murder appalied Moslems and oM Progmantiooearly. ==
On the television progam - Mumich, where he beatified a German priest. The pope’s visit Sunday to the Bavarian | Poiou. Her wounds would ot Christisos i the reigiously divided | REcyw WO S mmed, s smad g
McLaughlin: Ono o8 One” M. | copjeal came on the fourth day of a five-day, 11-ciy trip to West Germany. Page 5. | tiah 4 soior. - o Sideerros bl o S0 BRIDY her face with a
had a:::retgm Pa'll.".ire Reagan that : i : March 4 she died. nized widespread public support See BRIDE, Page 5
“competition for 1.!1;"1 right to bull;lld
a new trans-Pacific telephone cable . . [ ] ™ .
R e " Einstein Letters Reveal an A hed Romance, Early Theo
“]t was a pood series of meet- ’ r rws

instead was allowed to walk out a little inta
the universe.”

A of the prime minister and the JImg i T T a
R - panese government 1o improve  NEW YORK — The story of an an- Institute in Zurich. In subsequent years child,” he wrote to Maric. since all objects are consi in Sci istor
o At Enmomic relationship b;m,t;veen guished love affair between Alll};m Einstein hey wrote frequently as Einstein’s efforts  “Afier she had recovered from the initial  motion relaéve w ol::rngtdy'e:ceg Il?lebealslg ton oﬁ'u c:Iahrlvs;Sg aﬂsr.uf:cmh:s Gmg }éi‘::'
._A].ysheba, who almost the two contries and to reduce the  and the woman who would later become 0 Nnd work and .Maric‘s visits home shock, she immediately switched to a des- was contemplating the elmyﬁm‘s of Stein’s ability to “walk oui‘inr:galfhe n.nj-
;-3 fell, won the Kentucky size of the trade deficit. But they His first wile has emerged in newly dis- caused many separations, perate offensive.” Einstein continued. He moving bodies which, he said, “promises to  verse™ and think in pure ab i :
¥ -Derby race.  Page 15. | were precty short of specifics.”  closed correspondence between them. drlnhls letters, Einstein confided in her his quoted his mother as saying, “You are be a capital paper.” essential 1o his re.-\-cnlﬁliunm-\.:l ; n-m_acm:::i;s
Many of the letters describe the love orts to participate in the revolution tak- ruining vour future and blocking your path  «] grate 10 you that I doubied the gop- Particularly remarkable, Mr. Holion said

in an interview. is the extent 10 which their
Interest in physics dominates the corre-

ISt 0 ot thi . with his mother's vehement disapproval of 21d molecularphenomenon. on Maric's background, another problem hased solel ; : n ite thei .
test of the 1988 prwdentrlf smiaﬁtthmkmﬂ nolhﬂt m“mm the relationship; and their excitement over _ According 10 Dr. John Stachel, a profes- was the couple’s meager income. As Ein- ror. Nowcl ¥ b:i?c:esml:u ﬁ?ﬂ;ﬁﬁg er- S‘Iﬁg dence despite their personal difficul-
-campaign, candidates are S o i in the Con- the impending birth of a child. sor of physics at Boston University wha is  stein wrote 1o a friend, “Neither of us o \gp M el “Most i . ;
ready hard at work,  Page 4. | protectionist sentiment i . - g ; . . Stachel, writing in the May r 05t important for historians of sci-
¥ P bevond what's already there. The fatc of the child, a girl, however, editor of the Einstein papers, Maric ap- bas gotien a job apd we support ourselves  phyciec T, . yussue ol o o o added. | .
Fm secre- | gress beyond whats Y i - ; ot — i ysics Today, says this passage “suggests TICE:. B¢ 2dded. is the evidence that so
leWdﬂlfeim,rgUﬂl: gkt s = ot there now.” runml:sam_):;e_ryi%;wagbmbefmme pears loﬂ;h:nve been more of “a sounding by pnval:- 1;550::11 when “'mtrl“:k UP thai Einstein had already adoplesd!l!ges early in his life Einstein “was v
:-) tary-general, favored There couple married in and there apparent- board” a contributor io Einstein's some, which is sill very questiosable.” ; Ay Jopled some (. pole read
“side 1 the 1973 wir. a former | The talks berween Mr. KeSgan 15 5o rocord of what became of her. ideas. Interspersed among Einstein's repeated m;l'l' ug'; i:lahie;srf:'.'f]“}"y principle” al- E‘Mi ab"i “‘la‘rh" “‘!“”-'.,".lf."fjssl)}- rela- :
Page 5 | apd Mr. Nakasone cen :n last . Jmterowined with the disclosures of 8- Inaleuer 1o Maricin 1899, when he was expressions of love were discussions of ) e tom. into place n a :::ullmn- al fel
stiff U.S, tariffs ioposec "0%%  gifficult romance are f ts of EiD- 20 years old, Einstemn anticipated his first scientific questions with which both were . though Maric has been depicied by nupiiched in 1008 ant e of papers
month on Japanese color WIEVISION - gyuini; thoughy ag he struggled toward con-  thenry of relativity, P“,,,is{f,d six years concermod, ?:r“?m““%ﬂd"" woman, the letters show T Desge. Jon am-log’em""’"he said.
sets, power tools and personal €0~ fdance in his concept of relativity. later. Tt came in a period when many physi. _ While visiting the Swiss 1own of Aaray "7 IPSTeS! M the nawure of infinity. Maric and Eonoei Hoce, of separation.
putess. . The letters were discovered in efforts to  cists still believed that space was filld with ~2 good idea accurred to me,™ he wrote, 1 o not believe the structure of the 10 meer d hi o oeally managed
Mr. Nakasone, who was o uirivé  find matesial for the first volume of “The an invisible medium through which Light ~about a way of investigating how a body's human brain is 10 be blamed for the fact Abou T.h-‘ll'l_ hike the Swiss mountains.
in Japan oo Monday. received M. Collerted Papers of Albert Einstein,” tobe  waves could be propagated. They called relaiive motion with respect to the luminif- that man cannot infinity.” she wrote in Maly l;ﬂﬁ; of lez:: cgf their excursions,
Reagan’s assurances that the préSi- - published May 22 by Princeton University - the medium a-*lminiferous ether.” erous ether affects the velocity of propaga- 1€ him in 1597, when he was 18 years old.  The first Jonr o moiey oy, PIEERATCY.
dent would avoid protecHOMSL  Press. They arc beng published in their  Einstein's letters also reveal his familv's ton of light in iransparent badies. Alsoa  She continued: “He certainly could do tioned Lhis subl':r m; eV Eigstetn men- :
raeasures, but no date.on original German and m an English transla- disdain for Marie, In July 1900 he had beea  theory on this matier occurred to me, thal if in his voung days, when he was discussion of yect, however, began with 3
 Hnancial institu- | (ariffs would be lified. Comm o, . C warned by his sister i 1s were which seems 10 be highly probable,” learning o percaive, the [ ; " 8 paper on the praduction of i
_ sald he . that his paren z g to pereeive, the litde fellow had cathode rays by ul
e Secretary Malcolm Baldrige Einstein and Maric, a Serb bom in & bitterly opposed 1o him marrying Maric. He also was pondering “the defigjtion of 0oL been 50 cruelly confined to the - conlinued-)*?] ugl t:’etrao';lulel light. It then
fervor, Page7. Se_eNAKASONE- Page 5 region of Hungary that is now part of When he told his mother of his intention, absolute resl.” a paradox that led him to even 10 2 nest, between four wal“lsl _!hb' - See EINS FD::g:gcer love,
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Arabs mIsraelandOccupdemuls TumIna'easmglytoIslam

BY Thomas L. Fnedma.n

Btsreaenﬂyerectedhussmpsmm
seltmgarusforand

Dowu the road a few miles, at

Ylmu's:t?waumraam. once a favorite
watering hole

Israeli Jews, Yunis rece:t?;

stopped serving hard liquor and

beer, in deference 1o the surge in

islam!c Af:li’dammlahsm in nearby

Perhaps it is the new styie of
Soccer games that reqlly Jeaves the
thmfnelmgatnmslhathelsm
Saudi Arabia, not Israel. Tn Sep-
tember, 4 group of observant Israe-
Arab Moslems withdrew from
d'e-’ewﬁh-nmlmgucandformeda
38-team soccer league representing
Arab villages from ncross Esrael.

When the call to prayer carries
the field from a nearby

—d

E
f
[
;

The revival was inspired in part

by the lranian revolution led by
Ayatollah Rubollah Kbomeini. But

strength to confront Tsrael by re-
turning to the Islamic identities
that once brought them grandear.

Themnvementlsbnnpngsome
Israeli Arabs and some Weat Bank
and Gaza Palestinians much closer

estine Liberation Orgapization.

Most important, the lslamic re-
vival in Israel, coupled with the
religious-nationalist upsurge
among some lstaeli Jews since the
1967 war, is beginning to transform
the nature of the Arab-Israeli con-
flict. Jsraeli claims to a “Greater
Israel" are increasingly met by de-
mands for an “IslanncyPalesulb?e.

What this means for the already
intracteble Arab-Israeli conflief,
said Eli Rekhess, a Tel Aviv Uni-
versity expert an Israeli Asabs, is
that future “coexistence wilt be that
much more difficult and the lines
of differences between ithe two
communities that much

About 600,000 Palestinian Acabs
Live in Isrzel and 1.3 million in the
occupied territories; 92 perceat are
Sunni Mostems and 8 percent are
Christians. There are virtoally no
Shulrt:n. Moslems, who predominate

Although the Islamic revival is
still a minority phenomenon

among these Palestinian Moslems,
it touches d chords in the widsr,
secular don. Its
hnﬁrlshawthecrudihihtymdpo-
tential power 10 exorcise dispropor-
Honate inflyence,

‘Most Istaeli Jews have no idea
thaxmthem::glg!sleepyhﬂlmp

mputonmlstoh'bbumm,an :

Islamic fundamentalist movement
has been huilding since 1967.

Before then, there was zo ad-
vaneed Islamic cenier in
Israel But after Isracl’s victory in
1967, Istaeli Arabs found them-
selves back in contact with Moslem
holy places in Jerusalem and cen-
ters of Istarpic learping in Hebron,
Jerustilern, Nablus and Gaza.

In the spartan office of the Is-
lamic Association of Umm al-Fa-
fim, a village in lower Galilee at the
center of the revival, Sheikh Ha-
shAbdnl.lb:RnhmanMal’haJmﬂ
explained the movement’s origins,

“Before 1967, we were cut off
from all Arabh and Islamic culture
— we glmost became Jews,” he
sdid. “There was nowhere 1o study
religion. When the West Bank was
opened, we learned a lot about Is-
lam All onr religious books came
from the West Bank and Gaza, and
many lecturers.™
In mid-April, the senior Moslem
dmcof.lcmsa.lun,ShukhSnde—
Din al-Alami, the muft, who be-
fore 1967 could not contact Istael
Moslems, went to the Israeli town
of Beersheha, unfolded prayer rugs

earlier this year.

on the verge

Tehran in February.
“Althongh

New York Times Service

WASHINGTON — Ayatollah Rubollah Kho-
meinj appears to be in better health than Western
inelligence officials generally believe, according to
a magazine editor who saw the Iranian leader

“Khomeini entered with a sure step and a fresh
look, belying his widespread image of a sick man
of deaih.” wrote the magazine editor,
George A. Nader, describing an audience with the
85-year-old ayatollah in the northern suburbs of

his Face was impassive,” Mr. Nader
wrow.“h:seyesl‘mdsharplyonud:person.m
meeting lasted roughly 30 minutes, after which
Khomeini Ieft as energetically as he had entered.”

Mr. Nader’s account appears :
copy of the next issue of Middle East Insight, a

Khomeini in Good Health, Editor Reports

Washington-based magazine that specializes in re-
ports oa the Middle East.

His account of his rare first-hand exposure to
Ayatollah Khomeini runs counter to asscssments
by U.S. and other intelligence analysts who have
said they believe the ayatollah could die within a
year. Some of these
Ayatollah ¥homeini
in October that severely weakened him end led o
jostling, for power among some other
clerical leaders in Iran.

‘The ayatollah is believed to be suffering from an
advanded forma of prostate cancer end from a heart
ailment and may be taking large amounts of medi-

increased

m an advance

Ayaloﬂahkhommdcfmdedhsdetumamn
10 continue the war with Irag and criticized the
Soviet military intervention in Afghanistan,

have said they believe
fered some sort of attack

ghan guerrilles, Mr. Nader said,

outside the nmmicipal museum and
Iedabmlmh-aelm:-abnndned-
ouins in prayer.

Until 1548 the Beersheba myuse-
um was a Turkish-built masque.
Local Moslems have sgked Shaikh
Alami to hefp’ them get'it back,

Sheikh Mahaj;

elor's degree in Jslamic religious

smdlu.lhenrenunedmhmvﬂlnge _

to teach others,

He said ancther imponant exter-
nal Gitip for the Israeli Moslem
revival came from the pesce treaty
with Egypt, which opened israeli
Ambsthﬂnmcs from Islamic
llﬂ'smCmm

*I know all of the developments
of the Islamic world by reading the
Emgan newgpapers and maga-

he said,

The Islamic revival in lsrael

lamic revolution of 1979 and the
mmgofagofanew,pnﬂ-l%’l
generation of Isroeli Arabs, They
sought to express their awakening
Palestinian Arab identities and Jis-

themselves from Iscaeli

tinguish I )
Jews and the Westernized cultore ;

epitomized by Tel Aviv.

WORLD BRIEFS
rway Leader Calls Brltam a Polluter:

“l‘heeleemutybiﬂmﬂnwnmpuﬂymuedby wagan

R or other covntries’ nature being Mﬁ-
..-meBncmmm The Norweghan
’ “from Oslo on an intermational call-in program.
A spokesman for Britain's Environment said, “The gov-

al is not a movement of the

ed,” said Emanuel Sivan, a Hebrew
University expert on Islam. “Rath-
er, it is middle-class people and
their children reaffirming their
identity as Moslems, above all else,
and aspiring to liberate Palesting a5
a Moslem land.”

. This potent mix of cultural, reli-
and nationalist elements was
ind the first serious Islamic rev-

olutionary movement in Tsrael: Us-

from the Israeli Arab village of
KfarQuan,neandAviv.
Usrat aHJihad advo-

cated sabotage and violence. It was -

discovered by the police before do-

stated purpose was to work for

pmsdulchangnmlslmcsouety '

m&mlsoftbe:rlabormnbe

seen in the Arab villages of north- AndAyaldthGwmum,
emn lsrael, with their new white mauallyamkmodd.nwamean
stone masques. In Umm al-Fahim, o _d:smdnedmﬂne-eyu_af

A secular student observing the
Nowhuedoeslbepﬂmeofmcmhd,“!tuhndof
Yasser Arafat, the PLO chairman,. smy

Mideast Peace Effort: Progress, With Complwatwns Libyals Said

By David K. Shipler
New York Times Service
WASHINGTON — Although
intensive diplomatic efforts in re-

cent weeks among Jordan, Isroel
and the United States have made
some toward agreement

Progress
on a format for an iptemational

cmfmnemth:hﬁddleb)'

or differences remain on
a.lesnmanswouldberep—
resmledmﬂhowmuchamhoﬁ:y
such a conlerence wonld have, ac-
cording to U.S. officials.
Because of these obsiacles, US.
officials and Middle Eastern diplo-
mals express doubt that a confer-
ence can be convened soon. They
cife questions about a Soviet role
and internal Ierasli and Palestinian
political maneuvering as bther
com;

. “It’s like cverything i1 the Mid-
dle East except war — it goes very
slowly,” a tion
official saul. “There has clearly
been some real progress recently.
but everything could fall apart.™

Most of the movement has been
on procedural questions, officials
sajd. This is reflected in guidelines
for a conference that have been
circulated among the United
States, Jordan, Israel and Egypt

It is not clear who drafted them
or whether they conlain principles
on which the parties have

President Ronald Reagan sent a

letter April 24 to Prime Minister
Yitzhak Shamir of Israel repeating
Washington's quatified endorse-
meni of an international confer-
mee.U.S.oﬁ;;_ﬂssaidhtehug
was partly an effort o repair
relations with Jordan,

UK. ties with Jordan were hurt
disclosures that the United
States sold arrns to [ran in ex-

change for hostages while urging j

other nations not to deal with ter-
rorlstsorpmwdearmstolm.

:hecannepl
ofaconf Eui.l=
M'Shmonl’eres:susngthelsﬂm

against him.

give the impression of a owjor

that might lead ta the
collapse of the national unity gov-
ernment in which he has shaved
power with Mr, Shamir, wheo leads
the Likud bloc, Mr, Reagan’s letter
bolstered the position of Mx. Peres,
wheo Ieads the Labor Party.

Mr. Peres hes apparently drawn
encouragement from a recent meet-
ing that he and Defense Minister
Yitzhak Rabin are to have
held with King Hussein of Jordan.

‘The idea of an international con-
ference originated with Hnssein,
who has maintained that 2 broad
vmbreila is aceded 1o legitimize
any direct talks with Israel over the
future of the Israeli-occupied West

racul & curly 5. a. 47, av. de I'Opédra 75002 Pans -n:
Tél. . 47425010
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Under this idea, the conference
would include the five permanent
members of the United Natiops Se-
i the Umted

mglolmdusnmemameet.mg
that would have 0o anthority.

In recent discussions, this ques- fy

tion is said to have been boiled
down to the procedural question of
happen if

r.lle full conference. for resoluticu,
or raiification.

TheSowetUnmappamnﬂym-
laxed its demands on this point in

February, when the Soviet ambas-

sador to Jordan said Moscow
would not require each issne of
agremnmttoberauﬁedbytbefun

Jordanmﬂsm.howm that the
Security Council guarantee the G-

adjourn nal agrcement.

The other major issue is what
form Palestinian representation
would take. A recent Soviet-Syrian
commumiqué reiterated a demand
that the PLO attend.

Israel, however, rejects the PLO
;sapamupant. anc:htlw United
States would accept the organiza-
tion only if it endorsed UN Securi-

Council Resolutions 242 and

years.
has also urged PLO leaders 10 ac-
tept the resolutions, (o no avail
Long efforts by Hussein to get
Yasser Arafat, the PLO leader, to

ToAsk Arms
FromChma

reaching an sccord onfPalestinian Washingion Poxt Service
representation, The PLO formally = WASHINGTON — Libya's
canceled gn agreement with Jordan: leades, Colouel Moammar Gad- .
to.rmnmndmng?almmmror Jiafi; has turned to Ching for weap-
a joint delegation. The agreement ‘ons after the Sovier Union refused
had already been renonnced by to send him additional ams, ac-

rmounu:turormmdawepulu
resolutions have failed.

By some mn!yws, the recem
conference of Palestinian factions

én_iﬁmmtedn"ndml" executive commitize into power.
‘Erope, ba

Hussein.

A senior US. official speculated officials.
that this could improve the chances
that Hussein wouid go to a confer--
ence withont the PLO, selecting
Palestinians from. the Israski-oocas"
pied West Bank and Gaza Strip for
pert of his delegation.

In achieving imi lmongdupar-
mmmﬂmwﬁel’m
Arafat may have given the organi-
zation a more radical postare.

Othﬂ'ofﬁaaISlndhﬁddleEst-

King Hussein Is Said to Bring About

Meeting of Syrian and Iraqi Leaders

By Glenn Frankel
Waslongton Past Sererce

JERUSALEM — King Hussein
of Jordan convened a secret meet-
ing last week between two of the
Middle East’s most implacabie
foes, the leaders of Syria and Irag,

ing to Israeli sources.

The sources said President Hafez
al-Assad of Syria and President
Saddam Hussein of Iraq held two
days of talks early last week in a
town pear a Jordanian Air Force

base, which one source said was in 1

northern Jordan.

The ralks came immediately af-
ter Mr. Assad's retwn from Mos-
cow, where he met with Mikhail S.
Gorbachev, the sources said.

They said they did not kuow
whether any agreemenis were
reached by Mr, Assad and Mr.
Hussein. The two last met in 1979
in an atiemp: to mite their coun-
tnes.

Isracli experts say they believe
the latcst meeting could lead to
tacit Syrian neutrality in the Gulf
war, a coaflict in which Syria has
b_euwlnllllnmlyArabnauontocm-
sistently support Iran against irag.

It also could lead to a further
break between Syria and Iran in
Lebanon, where Syria’s effons to

which has had close mifitary ties

over the years with both Syria and

Iraq but has been unable 10 end the

enmity between them,
YosefOlmLmex;la;n

an affairs at Tel A vermy‘s

Dayan Center for Middle Eastern

lies For military and financia? aid,
at 3 timae when Syria is said to be
floundering economically. .

For Saddam MHussein, détente
with Syria wonld end the hosulizy
on lraq’s western border and for-
ther isolate iran.

For Jordan and Saudlmhn,
which is believed 1o support

h'ng in this e{l‘on.. a wm
bshHumnscredanunlsuapow—

et broker and mediaror in the re- I

gion,

Finally, for the Sovist Unicn,
such déteate would enhance Mos-
cow’s efforns to as 4 -
jor player in the Middle East,

cordmgmkeaganadmmmm

Theofﬁualsmd:hnSoumlud—
ers - have been - distmcing them-
selves from Colonel Gadha.ﬁover
thepmsemnlmml‘hs.

» ~iized last week that Colonel. Gad-

hafi was turaing woward China ool

Mr. 10 egtablish a new relationship but

topntpmeon:heSov:etUmm
to reaew is of arms “cveg
thoughhebasgotfarmethanhe

P ts

,mme to Libya and have not re-
sumed them in any major way.

Sovier disilusiongnent with Lib-
yan military skills stems from Lhe
Libyan.s‘poorp_wfum_xane:dmmg
the U.S. bombing caid last year,
officials said. More recently, the
Libyans abandoned ions of first-

Kanaks Agam Rebuff Libya

NOUMEA, New Caledopia —
Leaders of the separatist Kanak
Socialist National Liberalion
Front seid Sunday that they had
rejected Libyan aid in their effort
10 wrest New Caledonia's indepen-
dence from France.

Yeiwene Yeiwene, spokesman
for the group, said the

ANA lhankm:{nﬁ;m{;mlﬁd-
as
er, ColmdMoam:rGadbaﬁ.for

his supporL
“France entered with the gun,™
the agency quoted Mr. Uregei as
ggym&“udmmmumm
gan.”
Mr, Yeiwene said tke front had
rejecied Mr. Uregei's cafl Tor closer

lllltl-uulllll'
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reassert military supremacy in the Arab world, which, with the promi- leader of a smell, radical Kanak ties with at its most recent
Beinut arca has ran inte resistance nent exception of Moammar Cad- hsd committed “oaly him- cougress
from Shiite Mosiem fundamental- bafi of Libya, bas supported Iraqin  ¢olf* ip his statements this weelend ~ “This was confirmed several
ist groups allied with lran. the Gulf war welcoming Libyan aid and calling weekslatcrbythelmhcmmilof
IF successful, the meeting wopld 1t is alse an opportunity to re- for armed struggle. ministers” of the Fanak Socialist
be a major coup not only for Hus- spond positively to the Soviet  Yann Celene Uregei, leader of Nationsl Liberation Front's provi-
sein but for the Soviet Union, Union, upon which Mr. Assad ve- e Kansk Liberation Front, was Sional government, he added. :
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~10 rectify iL"™ Acid ruin is produced when gases expelled from power
. ---.-'mhomnndomumdumﬂphnummmwwlphwdhﬁdemtm

.pmmmramdouds.

" Greens Flect a Radical’ Leadership

DUISBURG, WstGumy(Rmteé)—WstGmnswhoﬂ*
nunbusohheGmpmyandfmanaﬂ:mmththe
Social Democrats suffered 2 severe defeat Sunday when the party’s

the largest envirommentalist and pscifist movement in
v long been divided into one with

- [avoring cooperation
the Dmunwmm%mmm«m

-'.argueqﬂmmchmhwmﬁmtbemu-mdurpmy’s
-policies.

Aighanl-eader]sﬂeportedjaﬂed

Kong
2 mﬂyenacted

-guidelines unconfirmed rumors, even i false, are news ande -
lmolgeuumabh. K- a report is false,
individual making the false statement, not the mediom that publishes it
 Prosecution will notbe anthorized where the troth is nncerigi or falsity
not proved beyond question, the sonrces said. Prosecution will not be

Wﬁﬁewmpubﬁﬂnnghmhdmaﬂemm
time for believing it true.

TRAVEL UPDATE
Venice Seeks to Curb Flood of Visitors

VENICE (Reuters) — City officials called an emergency meeting oo

Sunday to consider restricting the flood of tousists that has more than
‘Venice's normal stresched public transport 1o the
fimit and provoked complaints from residents.

The bridge from the mainland was closed Saturday and one-way
pedm;ymmmfmudmwlmesﬂmgmkum
than 100,000 tourists visited Venice for the third straight weekend.

The dity conncil said it would meet again Thorsday o decide whether
to reswrict the mumber of visitors. under consideration in-
clude disibuting entry lickets or stopping 'trains (o Venice at the
mainland to regnlate the flow of incoming tonrists.

[ [ ]
Cruise Ship P to Get Refunds
LONDON (AP} —All 1,200 passengers aboard the lexary finer Queen, -
EizabuhZha?eP)bemnﬂauda i cash refand on their fares,*--
according to a for-Comard Lines, the British that
owns the vessel. The ship is scheduled 1o arrive Monday in New York.
The offer Satunday was prompted by a toment of complaints about
Iaulis during the liner’s maiden voyage lollowing major renovation work.

I " Unavailable facilities included the swimming pools and the movie the-

ater, and in some cabins television sets were reported out of order. More
ﬂ:m&}pasaengerahmsmmlmdy some ghowers, and

toitets did not work, and many meals were served cold. Passengers paid

e e ased TraPoaY  up to 35,810 apiece for te trip, which begen Thursday in Soutbampion,
Ul_ldﬂ'aMaleSﬁayamt. Alan Krnnedy, the Cumard Lines chairman, seid would

, officials said, Libya was supposed meceive the refunds by May 27. Mr. Kennedy, who is the finer,
to offtet the cost of Soviet arms added that he had written to each passenger offering apologies for the

problems.

Sixteen airBne acridents kiled 330 pessengers oo schednled flights lnst
year, a sharp drop from the 1985 record of 22 fatal accidents apd 1,066
dearhs, the Intemational Civil Aviation Organization, a United Nations

body, reported Friday. {Reuters)
~ This Week’s Holidays
ing hours and t services will be closed or curtailed in

the foliowing countries this week because of national and refigions

will lic with the™

MONDAY: Barbados, Britain, Issatl, Japan, Romanis i ’

TUESDAY: Japan, Mexico, Sovth Korea, Thailand. Y

WEDNESDAY: Syria.
FRIDAY? France, Monaca, New Caledonia.
SATURDAY: Czn:hndouha. Soviet Union.
Source: Mprgan Guaranty Trist Co.
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S WHATDOES
* OLYMPUS MEAN TO
THE PSYCHE? >

. Im modern medical diagnesis and

thefapv. the precision of scien=
tific methods is not the oaly
ol . | deciding factor hétween suecess

and failure. A basic  human

impulse plays L significant and

determinifi_g' role: the patient’s
B
‘fear. Dlympus is working towards

;

and ‘efiable diagnasis. Flexible
éﬁdusuupyi_-has heen shown
in practise 1o result in a measur-
ahle relief of I_I_umim stra’#s._ For

Olympus, this is clear confirma-

- PR PR S - . i - e cmr e T

removing this. fear with painless:.'

tion nf its leading world position-

INTERNATIONAL HERALD TRIBUNE, MONDAY, MAY 4, 1987

in this field. And now we have
achieved an endoscope diameter
of only 1.2 mm for use in coro-
nary medicine.

The move towards flexible solu-
tions in medicine is a reflection
of the forward-thinking attitudes
and outlook of our staff, whe
believe that peaple are just as

important as machines.
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Campaigning for President, lowa-Style

By E.J. Dionne Jr.

New York Times Semice
DFS MOINES, [owa — “Ruth,
this is Co Gephardt call-
ing, qu are you? Hot? How are
you dou:xg on the farm? The hogs
are helping a little. aren't they? So

You're breaking even?™

is is campai

lowa ic politics.
Mr. Gephardt is talking to Ruth
Bolie in Thompson, Towa. and the

call sheet tells him she is “close to

Harlan and Marge Johnson™ and
Can organize if her heart is there.”
Tl_:e menyons in
passing that Harlan and Marge are
m his camp and chats for 15 min-
utes abour farming, the weather
and Aunt Minpie down the road.
Mr. Gephardt seeks no commit-
ment but promises to see Ruzth and
ber husband, Dave, soon.
lowans, whe will provide Lhe
first big test of the presidential
campaign on Feb. 8, 1988, expect
this sort of thing from candidates,
and Mr. Gephardt is giving them
more of it than almost anyone else.
But he is not alone. Every Re-

publican and Democrat running

for the White House knows that
several candidacies will die in Iowa,
at the hands of voters like Ruth
Bolie and Marge Johnson, who in
lurn will give other candidacies 2
mighty push toward nomination.
For it is in Jowa, a place of farm

paigning for presi-
dent of the United States, Fuwa-
Style. Representative Richard A.
hardt, a Democrat, his feet up
on a_des‘l;. a telephone to his ear. is
own at the sheaf of
before him, They are “call :nqﬂ:i
;:;ms." 2 cross between intelli-
Ce reports and a who's who in
Democrali

foreclosures and factory layoffs,
that the process of weeding out 2
crowded presidential field will be-
gin. Its caucuses start the long pro-
cess of selecting state delegaies o
the national conventions. And for
Democrats especially. the eariy test
tn Iowa is more important than
usual.

This is partly because Governor

wos showing signs of turning
around, the damage was great: The
state has 9,000 fewer farms than it
did in 1981 and 4,000 others ar¢ in
or near bankrupicy.

More than a third of the state’s
dealers in farm implements have
closed since 1980. At John Deere.
the large employer and manufac-
urer of farm equipment. there are

Every Republican and Democrat running
for the White House knows that several
candidacies will die in lowa, at the hands
of voters like Ruth Bolie, while others will
get a mighty push toward nomination.

Michael S. Dukakis of Massachu-
setts is accorded something like fa-
vorite-son stalws in New Hamp-
shire, which votes eight days after
Jowa. And with as many as 20
stares, most of them in the South,
voting March 8 on what is being
called Super Tuesday, the entire
campaign has been speeded up. lo-
wa's voice will still be echoing while
many of the national convention
delegaies are being chosen.

“lowa owes a lot 1o Michael Du-
kakis and vo the South,” said Phil-
lip Roeder, the lowa Democratic
Parly’s communications director.

The party caucuses will afford
lowa an opportunity to air its dis-
content. There are few states where
voters have more reason to be an-
Ey.
Ia a speech April 27. Dale Coch-
ran, the lowa secretary of agricul-
ture, said thay while the economy

14,000 fewer jobs today than in
1980.

Some Democrats are trying to
convert the economic discontent
into political support. Mr. Dukakis
is touring the comeback in his own
state, The Reverend Jesse L. Jack-
son. paying far more aliention lo
Jlowa than he did in his 1984 cam-
paiga. has drawn enthusiastic
crowds among angry farmers for
his attacks on Wall Sweet and
“merger maniacs.”

But so far the main story among
Democrats is a battle of organiza-
tion being waged among Mr. Gep-
hardt, who is [rom Missouri, Sena-
tor Joseph R. Biden Ir. of Delaware
and former Governor Bruce E
Babbiut of Arizona.

M;, Gephardt. said one Demo-
crat, “is touching as many people
as many times as one could possi-
bly hope to do.” He has hand-

writlen thousands of notes. He has
visited the Democratic sick in hos-
pitals, He has aided Democrats in
campaigns from the governorship
to county sherifl.

It is a strategy that worked for
Jimmy Carter in 1976, but support-
ers of Mr. Bidgen and Mr. Babbitt
are skeptical that it will work again.
And these candidates have been
very busy in lowa wo,

On the Republican side, the con-
lest is shaping up as an old-fash-
ioned showdown between Vice
President George Bush and Bob
Dole, the Senate minority leader.
But the impact of the lowa resuli
could be diluted by early Republi-
can contests in Michigan and
South Dakota.

There could also be some Re-
publican surprises. Former Gaver-
nor Pierre S. du Pont 4th of Dela-
ware, unencumbered by public
office or fame, can wander the state
frezly. running a variant of the
Gephardt strategy.

What makes fowa so difficull 10
predict is ils arcane caucus proce-
dure. There is no telling bow many
of the state's 1.6 million voters will
show up in February to stand up
for their candidate. As Penny
Brown, the local coordinator for
Representative Jack Kemp. Re-
publican of New York, put it, “The
average human being doesn™ go Lo
a caucus.”

Democrats literally stand up for
their candidates, and sometimes, if
their numbers are small, have 1o
merge with other candidate groups
W win representation (o subse-
quent conventions in the selection
process. The Republicans have a
straw pell, much closer 1o a prima-
ry. but voters still must go o cau-
cus mestings o vote.

U.S., Allies
Bolster Bases
In Atlantic

By David Fouquert
Waskington Post Service

LAJES, Azores — The United
States and its NATO allies have
begun a major buildup of military
facilities in the Portuguese island
groups of the Azores and Madeira
10 counter what they say is an in-
creased Sovier threat to Western
shipping and rapid wartime rein-
forcement of Europe.

Some of the stimulus is said by
senior military officials to be an
increase in the Soviet air and naval
presence in Angola. The officials
described that presence as a poten-
tia] threat to the flow of oil and raw
materials to the WesL

The construction program in the
Azores is said to be costing nearly
5100 million, 2 sum reported by the
UL.5. base commander to be as larpe
as for any such U.S. Air Force
project.

A North Adantic Treaty Organi-
zation program in the Madeira
group is aimed at providing a “via-
ble forward support base™ for oper-
aling below the Tropic of Cancer,
mote than 1.000 miles {1.600 kilo-
meiers) south of the islands. The
parallel is normally NATO's limit
of operations. .

While officers at NATO's Iberi-
an Atlantic Command near Lisbon
said no formal allied military oper-
ations had taken place below the
Tropic of Cancer, a recent alliance-

Sri Lankan Rebel

'Asks New Violence

New York Times Service

NEW DELHI — Tamil guerril-
[as will accep nothing less than an
independent nation, according 1o
the top Sri Lankan rebel leader,
Veerapalli Prabhakaran,

“There is no alternative except
winping our freedom through
struggle and shedding blood,” he
said in a statement Saturday. Mr.
Prabhakaran heads the Liberation
Tigers of Tamil Eelam, the largest
rebel force.
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390 miles of ocean. Miltary airfield
-] at Lajes, staffed by 1,800 U.S.

4 miltary personnel, has been a major
J refugling point tor American aircralt
since World War H. A %100 million
11.S. construction program & now
under way on the base,

*l Portuguese archipelago spread across ;

Densely populated Portuguese

"} archipelaga with land area af

1 approximalely 305 square miles.

.| NATO-Enanced program lo upgrade
-4 air base and port facilibes on the
LR island of Porta Santo has begun. =
.Compleled facilities will be mannad

pamarily by U.S. forces.

wide exereise included seenarios in-
volving a threat from Angola

The Azores and Madeira expan-
sioas are considered delicate for
Portugal, which is seeking to in-
crease its role within NATO yet is
also pressing 15 allies for iacreased
compensation for the use of bases
on its territory.

There has been litle public op-
position to the bhases in recent
years. but some of the latest plans
have not been made public. Any
hint of NATO extending beyond
its treaty limits generally arouses
controversy in some European
member states.

The United States, which has
used the Lajes hase and others un-
der Portuguese command in the
Azores since 1943, considers Lajes
2 key asset for logistics and anti-
submarine warfare.

“Whoever controls the Azores
controls the Atlantic,” said Briga-
dier General Larry Wright of the
U.S. Air Force.

He said about 250 U.S. aircraft
touched down ai Lajes every month
on their way between the United
States and Europs. the Middle East
or Africa. This wraffic increases
during exercises by U.S. forces in
Europe or the Middle East

About 1,800 U.S. military per-
sonnel are at Lajes, along with

Dove Cool/Tha ‘Woshngon Post

crease of air and shipping traffic
crucial 1o speeding reinforcements
10 the [ront, along with an expected
effort by Soviet submarines to in-
tercept maritime convoys.

Plans include an increase in the
maritime patrol and anti-subma-
rine capability. In a conflict, U.S.
and Portuguese units could ferret
out Soviel submarines that man-
aged 10 get through the allied choke
points in the Greenland-Iceland-
Britain area or the Mediterranean.

There has been no official com-
ment on recent repoits in the Por-
tuguese press that units of the U.S.
Central Command. formerly called
the Rapid Deploymear Force,
might be stationed a1 Beja air base
on the Portuguese mainland.

Expanded facilities on the island
of Porto Santo, in the Madeira ar-
chipelago, though financed by
NATO, will be manned primarily
by Americans. sources in Lisbon
said.

A toajor air base and port facility
should be finished in the coming
vear, officials said.

Rear Admiral Warren C. Hamm,
deputy commander of NATO's
Iberian command. recently said the
expansion was “not a political plan
but a military plan, a contingency
plan.”

He noted that the Soviet Union

Quebec Ends
Holdout on

Constitution

New York Times Service

TORONTO — Afer 20 years of
uncertainty about its place in the
Canadian confederation. Quebec
has agreed Lo end its hofdout and
sign the Canadian Constitution.

“What we have now is a whole
country,” said Prime Minister Bri-
an Mulroney as he announced the
agreement on Friday in Parfiament
in Ouawa. The announcement was

ted with a sianding ovation
from all political parties in the
House of Commons and by a wide-
spread sense of relief and celebra-
tion elsewhere in Canada.

The breakthrough came at a 10-
hour meeting on Thursday, at
whick Mr. Mulroney and the pre-
miers of the nine other provinces
agreed to write inio the constitu-
Hoa a provision acknowledging
Quebec’s status as a “distinect soci-
ety” within Canada.

Other Quebec demands were met
with what could prove to be the
biggest decentralization of federal
powers to the provinces since Can-
ada was founded in 1867. Granting
all provinces what Queber had de-
manded for isell. Mr. Mulroney
agreed that they would henceforth
have a say over immigration and
appointments to the Canadian Su-
preme Court, as well as a veto over
constitutional changes affecting
national insututions and provincial
boundaries.

Before becoming fnal, the ac-
cord must be formally ratified by
the 10 provinces and the federal
government, then submitied to
Parliament and the provincial leg-
islatures. Approval is expected.

Rebels Report Deaths
Of 140 Angolan Troops

The Assocuted Press

LISBON — Angolan anti-Marx-
ist rebels say they killed 140 gov-
ernment soldiers and four Cubans
in fighting last week. The rebels
said they defeated an army brigade
and bombed a military airpert

The National Uaion for the To-
tal Independence of Angola.

Tambs Says
U.S. Officials
Ordered Aid
To Contras

By Joel Brinkley

New Yark Times Servce
PHOENIX, Arizona — Lewis A
Tambs, who resigned as U.S. am-
bassador 1o Costa Rica in January
amid reporis that he and his staff
bad improperly assisied the Nica-
raguan rebels, says all his actions
were taken on specific orders from
%mo; government officials in

“Now the people who gave us the
orders are irying to painl us as
running amok,” said Mr. Tambs, a
professor of history at Arizonma
State University, on Saturday in his
first interview on the subject since
leaving office. “It’s insane.™

Officials of the U.S. Central In-
telligence Agency and the State De-
pariment repeatedly have denied
having anything to do with the co-
vert and apparently illegal program
to aid the Nicaraguan rebels.
known as comtras, m 1985 and
1986. The Reagan administration
has said the program was entirely
directed by Lieutenant Colonel Ol-
iver L. North, the former National
Security Council aide.

Mr. Tambs said his orders came
from the Resmicted Interagency
Group. an informal organization of
U.S. government officials who
belped set conira policy.

said that many officials took
part in some meetings of the group
but that the three key officers, who
gave him his orders. were Colonel
North: Alan D. Fiers, who helped
make policy as head of the CIA
Central American Task Force; and
Ellioit Abrams, the group’s chair-
man. Mr. Abrams is the assistant
secretary of state for inter-Ameri-
can affairs and was Mr. Tambs’s
immediate supervisor. Spokesmen
for Mr. Abrams and the CIA de-
nied the allegations.

During most of 1985 and 1986.
federal law prohibited government
involvement in military aid to the
contras. In response to Mr.
Tambs's statements. for
both the CIA and the State Depart-
ment denied that the officials in-
volved had acted i Y.

Mr. Tambs said that officials in
Washington directed him and the
ClA station chief in Costa Rica to
give logistical help to the contras
and 10 the Americans flying weap-
ons and other supplies to the rebels.
He said he never knmew with certain-
ty what was on the flights.

EC Charity
Snubbed in
South Africa

By David Usborne
Special to the Herald Tribune

BRUSSELS — South African
charity organizations, protesting
the European Community’s eco-
pomic links with Pretoria. have
snubbed a $20 million EC aid pro-
gram for victims of apartheid.

The charities, which last year
spent almost $10 million of EC
funds inside South Africa. have
said they will take no more money
while Europe continues to do busi-
ness with Pretoria

Last September, EC foreign min-
isters doubled the fund for 1987
after agreeing on only limited sanc-
tons against Pretoria, banning the
import of iron, steel and gold coins
and putting a freeze on investment
in South Africa.

The aid program. begun last
year, was hailed by EC govern-
ments as a pioneering atiempt to
balance sanctions with material
support for South Alrica's black
population. But critics were quick
to condemn the “posilive mea-
sures” as an inexpensive sop to
those pressing for an ail-out boy-
cott of Pretoria.

Most of the money was chan-
neled through the South African
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For Crime Victims,
Rights but No Gifts

Thirty-three states permit
crime victims or their next of kin
10 appear before parole boards,
compared with only six in 1982,
and 11 others permit written
statements to be filad. Buz vic-
tims or relatives have to assert
their rights, The New York
Times reports.

“Crime victims are the [orgot-
ten people,” said Paul Garland, a
New York lawyer whose daugh-
ter was murdered in 1977, “We
are kind of like lepers People
tura away from ws.”

A Fort Worth, Texas, woman
who asked that her name not be
used said that prison officials
treated her shabbily while defer-
ring to the family of the man who
tried to murder her.

Bul Stephen Blankenship of
the California parole board said,
“The law has made the victim an
imponiant part of the process

ere.”

here.

No Kennedy family member
has ever when Sirhan
B. Sirhan, who murdered Robert
F. Kennedy in 1968, has been
considered for parole, but the
Los Angeles district altorney al-
ways scnds a represeniative 1o
oppose release, Mr. Blankenship
said.

Doris Tate, mother of Sharon
Tate, the actress who was mur-
dered by followers of Charles
Manson, always appears at his
hearings to oppose his parole,

Short Takes

The last knovm California coa-
dor in the wild kas been caught
with a cannon-fired net in Bitter
Creek National Wildfife Refuge
in Southern California. This
brings the number in captivity to
27. The Audubon Society and

of God, we will never minister again,™

‘WITHOUT A MIRACLE ... — With his wife, Tammy Faye,
R ic a since leaving the T tole o
March 19 in a sex scandal said in Palm Springs, California, “without a miracle
el o e and said that PTL owed him millions in royalties.

the US. Interior Deparimeat
hope to breed enough of the hnge
vultures — their 9-foot (2.75-me-
ter) wingspan is the largest in
North America — 1o reiumn somse
eventually o the wild. However,
some environmentalists doubt
that this will work.

Speed Iiknl;i;)ﬁgns rud:;a 4
1 were posied 1o
?l%t:-ig‘s Leon County to make
drivers sit up and take notice.
The drivers did, and 70 of the
unusual signs were stolen. Coun-
ty commissioners then voted to
reinsiall conventional 45 mph
warnings, outvoting Commis-
sioner Gayle Neison, who con-
tended that the 44 mph signs
were much more ¢ffeclive in get-
ting drivers to slow down.

Residents of Connecticnt had
the highest aw income of
any U.S, state in 1986, with Alas-
ka out of first place for the first
time in 14 years. The U.S. Com-
merce Department said that the
men, women and children of
Connecticut averaged 519,208
each in income. New Jersey
ranked second. followed by
Alaska, Massachusetts and New
York. Mississippi, last for sever-,
al years, siayed there with
59,552, The national per capita
average was $14,461.

President Fisenhower wanted
Richard M. Nixon to become sec-
retary of defence in 1956 to gain ;
some administrative experience
bot the vice president refused,
believing Eisenhower was trying |
to get rid of him, a Nixon biogra-
pher says. Stephen Ambrose, au-
thor of the newly published
book, “Nixon: The Education of
a Politician 1913-62" (Simen &
Schuster), told US. News &
World Report that “Nixon’s big
weakness as a president was that

be did not know how 10 adminis-
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ter government,” and that “his
administration was replete with
crossed purposes and people
keeping secrets from each oth-
er.”

Notes About People

Ofiver Stope has written or
directed such pory films a2s “Mid-
night Express,” “Scacface,” “Sal-
vador™ and “Flatoon.™ He savs
that with his next filnr, “Wall
Streel,” which concerns corpo-
rate raiders, he is phasing ont of
viclence, The som of a stockbro-
ker, M. Stone, 40, dropped ou
of Yale University to voluntesr
for the infantry in Vietoam and
was wounded twice. He told The
New York Times that Wall
Street has its own brotalities, bt
that “there’s no question that
‘Plazoon” is the end of the Blood
cycle™ He added, “i think I got
evervthing I had to get out of me
on thar™ .

Peter (FToole has made his
Broadway debut at age 54 in
George Bernard Shaw's “Pygms-
lion” with Amanda Flummer
and John Miils. The production,
from its star-studded cast to its
“claborate vet stightly taity scen-
ery,” says The New York Tumes,
“defines the West End midweek
matinec: This is theater to sip
Earl Grey tea by.”

heg:rommm"mn:‘h-’
of capitalizing on the po-’
sioa- of her hushand,~Defenae--
Secretary W. Weinber-
ger. The note on the dust jacket
of her new book on fund raising, .
“Please Buy My Violets,” says
that “she spends past of each
year in Washington, where her
busband warks with the govern-
ment.”

— ARTHUR HIGBEE

Violence Is a Double-Edged Sword for National Party

By William Claiborne
Washington Post Service

SPRINGS, South Africa —
When striking black railroad work-
ers set fire to some commuter
coaches in this blue-collar Trans-
vaal industrial city last week, Piet
Coetzer, the local National Party
member of Parliament, rushed to
the locomotive depot o 1alk 1o
white employees.

*T wold them exactly where the
strike began, and that as bad as the
violence 15, if we don’t do some-
thing to accommodate the blacks,”
the black wade unions “will be-
come more and more politicized,”
said Mr. Coetzer, who is running
for re-clection. “They will use the
trade umons to get the revolution

goug.

“I told them that blacks have no
member of Parliament to whom
they can take their grievances,” he
added, “and until they have the
same thing we have, the unions will

Dubcek, in Letter
To Soviet, Asgails
’68 Czech Policy

Agence France-Presse

PRAGUE — Alexander Dub-
cek, the reformist Czechoslovak
leader who was removed after the
Soviet invasiom in 1968, wrole g
letter 10 Mikhail S. Gorbachev be-
f;);cﬁ;.-heSuvietlﬂda' visited here in

a former official, Mi-
lan Hubl, said hﬁeﬂy Sunday.

The fivepage letter gave Mr.
Dubcek’s view of the Praguye Ting
liberalization process of 1968 and
criticized the official Czechoslovak
interpretation, Mr. Hubl said. Mr.
Gorbachev, he said, was certain to
have received the letter during his
visit.

The lener has not been made
public, and Mr. Hubl did not reveal
its precise contents. It marked Mr.
Dubcek’s third known statement
since he was ousied from the
%z%‘hoslav:k Communist Party in

In 1974, he defended his Biberal
policies and complained about
conditions of his internal exile in
the Stovak capital of Bratislava. In
1985, he criticized the government
of Gustav Husak in a letter quoted
in 2 West German newspaper,

become politicized ™ Mr. Coetzer is
as a verligre, or liberal, in

the miing National Party.
*They understood that, but thay
were still frightened,” he said. “The

NEWS ANALYSES

railway strike was bad news for ns
and other biue-collar arcas.”

Mr. Coetzer's remarks to the
whites enderscore a dilemma fac-
ing the National Party before
Wednesday's whites-only parlia-
mentary election.

In conservative, working-class
cities like Springs, where Mr.
Coetzer was elected by a thin, 749-
vote majority in 2 1985 by-election,
talk of racizl reform does not mix
well with newspaper headlines rell-
ing of violent clashes between
black nationalists and the police,

But the National Party, seekinga working

middle road between the far-right
Couserva_ rative Party and the liberal
opposition Progressive Federal
Party, is slready locked into a cam-
paign theme of “Reform Without

Susrender.” It ean hardly afford to i

abandon its pletform of cantious
racial change and retrear at the last
minute 1o the draconian apartheid
policies of f Prime Mini
Hendrick Verwoerd,

II political violence continues, it
could represent a double-edged
sword for the National Party. Vio-
lence has left a1 least 20 dead in the
past week.

The uorest mipht stay within
manageable limits and security
forces might succeed in ending it
with a decisive but restrained re-
sponse just before the election.
Then the government of President
Pieter W. Botha could be perceived
by much of the undecided elector-
ale as being indispensable for

ntaini ial order & Soutt
Africa,

Alternatively, if a protest and
nationwide strite planned for
Tuesday and Wednesday by black
trade mmions and more than 700
anti- id groups out of
band, the candidates of Ee“Consa-
vative Party could make major in-

roads into the National Party’s officii
[27-seat majority in Pa.rﬁamen:'

analysts agree.

‘Wkhen Mr. Botha ancnounced the
early election on New Year’s Eve,
conventional wisdom held that in-
ternational economic sanctions
woald be the central issue. Thevote
was expected 1o be 8 rerun of the

tions
- Progressive

1977 election in which Prime Min-
ister John Vorster led kis party to
its biggest plurality ever by nming

ed for lack of interest, tb:‘;wm- ation-
alists shifted gears. First, they fo-
cused on a handful of party
defectors ing as independents.

, equating’ its plat-
form with that of the oatlawed Af-
rican Nationat

But on the eve of Wednesday's
voung, a revival of racial nnrest
clearly has overtaken the previous
lésuqs.Nots;ﬁ:ei.ssilamem—

ve issue in Springs, where, as
Mr. Cactzer says, “it makes people
£0 for their gnps.”

The 21,000 voters of Springs,
M_ismof.!obannsburg' - , are
class, conservative and pa-

“Ih“fgem ta
That the National Barty will be
mﬂmﬂd.m.pm-my

remaimmg are . whether the
e Federal Pasty will hold
cnough of its 27 seats 10 remain the

L * aches. . -
The apswer to those questions -
;ﬂl’d?‘:l;;n the actieny in-the -
—r] angry young-biacks
who ha.v;novotea: afl —zand the *
Bovernment’s response.’ . . .

5 -
. < by Mr. Coctzer or b
political analysts. The only ques{
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In Bavaria,- Trone. With Trs ‘Livine Ghosts,’ the Reacti Waldheim Is Cautious
gl " In Europe, With Iis ‘Living Ghosts,” the heaction to S _.
. . E - e - T . _ ' : - - - i . -Sed Mr- '
AT _()Pe Onors By James M. Markham 10 be excluded from the United  In Amsterdam. thére have been Waldhcim came: Mr. Waldheim. & Mr. Waldheim 1old a Belgian  The prinie miniSis? of Canada. &eﬂhﬁ'"l- Kohil. w hogfg?‘ paiot” 4
FE Y o1 w . - New Vol Vimes Service - . States,: . : protests over an invitation extend- former United Nations secrelans- newspaper recently that he had Briap Mulroney. said Mr. Wald- H heim as "a T war record '
: PneStJalled_ .7 - BONN <> Tyiere igr 100 mary - ~Enropean governments have a ¢d to the Austrian chancellor, general, siayed away. And France  heen invited o visit several Euro-  heim would be unwelconté. butnet when the Au;ma:crutiny a year .
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; ) - . cfreed . " Beatrix of the Metheriands, whose  tions as UN secretary-general during the Yom In another development. the secretanv-general BB Y. ., Austnaas it likes. th-
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OPINION
More Lethal Than Hundreds of Chernobyls | S 5ot *

weather. The first strike thas Mr. Nixon and Mr.
issi seem to fear would be suicide for the

Heraldab. Eribune.

Peblidied Rick The New Y ork T and The W a-hinzuwa Pos

L X 7 ASHINGTON — Richard Nixon and Hen-

ry Kissinger celebrated whe first anniversary By LF. Stone

Blunders Plus Crimes

Suddenly. afer five months of maneyy
and study. semeone has admitied c:imjnilr
guilt for arming the Nicaraguan rebels g1 2
time wher Congress prohibied it Car]

and tha still prohibit arming lran carry no
criminal penalties. Now, as Congress pre-
pares hearings to explore the big piemare,

of the Chernobyl disaster by unveling a new
nuclear pightmare in a column in the Los Angeles
Times. Their mischief-making purposs was 1o
throw another monkey wrench into the prospects
for a summit meeting that could lead 1o an agree-

nuclear submarine forces

and did not respond either with ICBMSs or with its

Russia, there is another fearsome deterrent 1o such
a [unatic threat of a Soviet first suike: It would

Russians, Even an attack ope-tenth that size
might cripple it for generations 10 come.

%ﬁ other set of numbers might deal with the
0SS 10 America and its ollies in Europe and Asia
if it could launch a nuclear first strike against the

lying in easy range of

An Option _

By Jim Hoagland
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arms and bas identified Oliver oy or:,l rI'or suspicions of other crimes. having l2ss w do tunity than sce themselves out of the picture. equivaicnt of hundreds — even more probably submarines or on bombers, would be insianta- national election cam e quiet-
merly of the National Security Couuntl shey.  iD lofiy ideology than with grubby money. They argued that if all intermediaie- and  thousands — of Cherobyl disasters, even if the Deously climinated. What would be the radio- { Mangosuthu Buthclezi has:md quier-
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Japasise WillBe Castions

) .. e ‘_ .‘v-__:. e I .
InU.S. Auction Approach
. ByJONATHANENGEL -
- fnternational Herald Tritnme .. . =~ . -

) ARIS —The old adage “once bi twice

‘B# have sprung from m;mmmgd%nﬁ
JJ  May anod go away,” but it nonstheless crystallizes the

crucial atttude of Japanese investors toward the US...

_ s auction this week of $29 hillion in securities.

In fact, they've been bitten more than once. Lured by relativély
high interest rates and what proved to be témporary attempts to

stabilize the dollar, large Japanesc insnrance companies and the
i of e 10 400 Sy b o s ane.
vour 3 C
B b Sy iy
I they watched as the dollar’s 42 percent plunge against the
¥en from ] : ; . v
et T e e
__Since February’s auction = Bonds that Peal'
alone, the dollar has dropped . q') L
?ﬁm;f@nslts;he ven, 1o Atiractive before the
yen {rom 153.50. Bond 2 e
gﬂui;;e ti;emselves, undercut momwmlikely )
y alling dollar, - ha more allarin g
slumped as much as 'uvv: be L
points, or 5115 for every afterward.- * - —°¢

;ll.goo:ace amount. : ———
Ow, not even the hefty 5 percent yield advantage on U.S.
BOverniment securities W&ﬂmﬂar]apany;semes znd the oppor-
tunity to buy a block of bonds at a fixed price are likely to tempt
wvestors into bidding aggressively at the auctions, which
S%Tu?dayﬁmsalesof three-yearmotes. - - - -
Ve don't want the same thing to happen” -~ a weak dollar
eroding portfolios — said Masami Asakura, the chief ta-

tive in NewYorkoani_yo Mutnal Life Insurance Co., the eighth

largest in Japan, - . : -
. Mennwhilq the uncertamty over the dollar and- the likely
increase in yields after the auctions clonded prospects in the
Eurcbond market, where several holidays last week also lmited
activity. In three currency sectors where bankers reported solid
demand — yen, sterling and Australian dollars — the heavy
supply of new issues sent prices slumping to unprofitabic levels
for most underwriters. . .. . Co . .

APANESE insurance company executives like Mr. Asaknrs;
who have been diversifying away from ies, acknowl-
edge that on a long-term: basis, the combnation of the yield

advantage and the liquidity in the U.S. Treasury market is
unmaiched clsewhere. They also believe the dollar is Gnally
nearing jts lows against the yen. . - - -

. Bu, they argue, bonds that appear attractive before the auc-

‘tions will likely be more alluring afterward. Bond' prices could

drop further to push the 30-year yield to 8.75 percent from
around 8.60 percent on Friday, while the doBar counld skp 1 135
yen or even 130. ' N Tt
““The 500-basis-point differential is still very attractive 10 0s™
when ing (JS. to Japanese bonds, Mx. Asakura said. “But
we just closed our fiscal year in end-March and all Japanese
insurance companies had to write off hnge currency losses.”
One Japanese newspaper, he noted, estimated these total
currency losses last year at around $15 billion. “That is why we
are a little bit reluctant o start our investment in the dollar

‘again.*"- . . . -

Invesiors,and analvsts alike remain cantious on the US.
currency, despite the toogh proncumcements last week from Paul
A, Volcker, the cheirman of the Federal Reserve Board, that the

-dollar had “absolntely and fundamentally” declined enough. Mr. -

Yolcker said that the Fed had nudged some interest rates higher

1o support the dollar and to counter markst fears of renewed

inflation as the weak currency pushes up import costs. But some

analysts doubt that the Fed will queckly raise its key 5.5 percent
discount rate, for fear of inducing & recession. =~ "

Alsp in the Washington spotiight last week, Prime Minister
"Yasuhiro Nakasone of Japan pledged that the Japanese central
baok would push short-term interest rates lower. In theory sucha
move could boost the attractiveness of the dollar against the yen
andhdp]apmaxpanﬂitswmomywlmpmtmu.s.gpods,

iy cutes e ae U5 smic st are > At OECD Talks, the Pressure

But what analysts immediately suspected was taser confirmed
by the Bank of Japan. It was not going to cut its benchmark 2.5
percent discount rate, but merely push less influential money
marker rates Jower, Michael Rosenberg, am economist at Merrill
L_ynchCnpitalMarhﬁs,nmegltbauhs;em_.eshavehe.muqﬁ-
cally elevatxd by speculative borrowing in '_I‘okyo‘s__mrg:ng
domestic securities mark=tg. - .

The dollar, after a brief fise to pearly 141 yen Thursday on
thesc announcements, slipped back to around 140 yen on Friday
in New York The benchmark 30-year U.S. Treasury bond had
alsogained'l‘hursday.butonl’ridaylostllllﬂ_pmntswdou
at 88 12/32 and vield 8.59 percent. : .

Thatcnmeasr:lsurprisewka‘jiTwﬂloﬂ\rmeiBotAm

See EUROBONDS, Page 9

Pressed to Spur
Domestic Growth

By Parrick L. Smitch

.+ Internmpionol Herald Trilame
SEOUL — South Korea and
"Taiwan, East Asia’s fastest-grow-
' -ing cconomies, are decisively

strategies, in an effort to remove
the: threat of damaging trade fric-
tion and fondamentally alter the

emerging as the most powerful

economic forcas in the region af-

ter Japan, are for the first time

devising programs to reduce their

lopg-established dependence on

exporis and 1o stimulate domestic
tion. .

'forthepastquanerofamry.
ing on how ive-

Depending, apgressi
ly these historic policy changes
“are i ted, foreign ana-
lysts say, the two nations could
successfully meet fair-trade de-
mands by the United States and
aveiding the chronic antagonism
that Japan suffers.

" " The United States is their big-
gest market, and the two nations
together accounted for $21 bil-
lion of the record $166 billion
trade deficit reported by the
United States last vear,

" “We have to be impressed by
what we've seen,” said a Western
diplomat in Seoul. “Whether they
can brezak the mold among major
_exporters will be determined by
how well these new ideas are put
into practice™

changing their development B

| Korea, Taiwan Arein

Malcolm Baldrige, the US.
commerce secretary, echoed this
view after three days of trade
talks in Seoul last week. This auti-
tude is in sharp contrast 1o the
skepticism with which U.S, offi-
pomic injtiatives announced by
Tokyo,

Japan has been less convincing
in its efforts to solve the same
problems of econemic marurity.
But becanse South Korea and
Taiwan are atiempting structural
economic reforms much eardier in
their development cycles, their
capaciry 1o absorb a greater pro-
portion of their own output may

T

Hyundai Motor’s Ponies, a symbol of South Korea’s traditional push for exports.

limit the pear-term impact of
measures now being adopred.

For example, more than two
decades of extreme export depen-
dence have left wage levels artifi-
cially low and domestic markets
underdevelopexd.

“We can't rely on exports 1o
keep ourselves going™ said Su
Han-ming, senior vice president
and chief economist at the Inter-
national Commercial Bank of
China, in Taipei. “At the same
time, I’s impossible for us to di-
gest all this produciioa.”

Last vear, Taiwan expored
half of its national omput and
South Korea almost 40 percent.

Hurry to Mature

. " i “"i‘ v

e

By comparison. Japan exported
only about 20 percent.

Equally. both Taipei and Seoul
are unlikely to risk substantial
economic damage by exposing
highly prowected local industries
1 the nigors of competition at 100
rapid a pace.

Among other demands, the
U.S. has urged both countries 10
raise the value of 1heir currencies
in relation to the dollar. Yet be-
cause of shif1s in global exchange
rates and other factors. exports
from both countries have not
slowed so far this year. Far exam-

See EXPORTERS, Page 9
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U.S. Economy
Grewin April,
Purchasers Say

Uinitend Press Ingerrercioaad
NEW YORK — Purchasing
managers, ciling an inerease in pro-
duction and new arders 2nd a rend

toward higher employmeny, said AP

the U.S. economy expanded in
April after “healthy growth” in the
[irst quarier.

The Nationzl Association of
Purchasing Management, in ils
monthly Report on Business. said
Friday thay its composite index ia-

creased slightly in April to 542 Peporun

percent, from 53.9 percent in

A réading below 50 perceni gen-
erally indicates that the economy is
2 declining. A reading above 50
percent indicazes expansion.

“Pasi experience indicates that if
this average were 10 continue for
the remainder of 1987, it would be
consistent with real GNP growth of
about 3 percent.” said Robert J.
Bretz, chairman of the association’s
survey commitiee. GNP, or gross
national product, measures a coun-
try's total output of goods and ser-
vices.

“The economy entered the sec-
ond quarer with a modest im-
provement over the healthy growth
registered in the first quarter,” Mr,
Bretz said.

“The mild slowing in the rate of
increase in new orders suggests
continuing growih in the second
quarter,”

The monthly survey found that
new orders coniinued to expand in
April but at a slower pace than in
March. Forty percent of the pur-
chasers responding said new orders
were better than Lhe previous

Last Weelds Markets
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Financial Sector Is a Growing Target in U.S.-Japan Disputes

By John Mechan
International Herald Tribune

NEW YORX — Politics is not the kind of
subject Toshio Mori warms to easily. The
chairman of Nikko Securities Interpational
Inc, sees his professional mission in life
miich like the chief executive of any broker-
age: Understand the markets, find new cli-
ents, make S0me money. Politics is not offi-

of his brief.

ef, as head of the U.S. subsidiary of one

of Japan’s “Big Four™ securities houses, Mr.
- strategy’ hag “become ' mextricably
canght up In the trade quarrel between

Mor’s

Washmgton _and Tokyo. And the

has meant that Japanese financial institu-
tions increasingly find themselves the target
ionist fervor that once
was aimed solely at semiconductors and

of the same
Toyota cars.

“Everyone wants us 10 Open up Our mar-
kets. But Jepan is a comtry of consensus. It
takes time,” szid Mr. Mori. 53. “We are
making progress. Bul in American eyes. it's

still wo slow.”

“recent
secondary roles.

_ Comecting the inequities
time

As Prime Minister Yasubirc Nakasone
arrived in Washington last week to negotiate
a truce, if not a solution, to the trade dispute,
high on the Reagan administration’s agenda
was Japan's willingness to permit greater
access to its financial markets, Despite the
emergence of Tokyo to rival New York and
London as a financial center, Japan's liberal-
ization efforts have proceeded at a smails
peace, with foreign concerns limited to mostly

of banks and securities firms In
Europe and the Upited States. But in recent
weeks the issue has received considerable

on wringing

nal sources,

has been a long- trade figures.™

artention from a hostile Congress that is bent
concessions from Tokvo.
Included in the trade bili adopted by the
House last week is a rider that would severely
restrict Japanese firms’ participation in the
US. government securities marker. Addi-
tonal limits are being considered for the
Senate’s trade bill, according to Congressio-

“Up uniil now, people have tended 1w

the financial sector,” said Representative
Bruce A Morrison, a Democrat of Connecti-
cut and a member of the House Banking
Commitiee, “We've been placing so much
emphasis on agriculture and manufacturing
because these have a quicker payoff on the

A Wall Street executive put it more bluni-
Ty: “For years it was a lot easier for Con-
gressmen and voters 1o understand cars rath-

er than

futures and options. Now they're

finally waking up to the importance of trade
in financial services.”

While the decision to open up this new
front is bornd 10 add to the complexities of
the trade dispute betwesn Washingtop and
Tokyo, it underscores the concemn about the
growing influence of the Japanese in U.S.

capital markets.

minimize the long-term problems we face in

No other country has moved as aggressive-
ly as Japan in building up its presence on the
U.S. financial scene, moves that are an eco-
nomic consequence ol Japan's widening
trade surplus and the buge cash reserves it
generates.

Despite a drop in purchases as the dollar
has declined, the Japanese remain the largest
foreipn participan
bond market. Ar the end of February, Japa-
nese investors held almost $89 billion of U.S.

ts in the U.S. Treasury

See FINANCE, Page 13

By Axel Krause
International Rerald Trilune
PARIS — West will
find itself in the hot seat when the
annuoal OECD meeting of finance
and trade ministers opens in Paris
on May 12, becanse of a continuing,
refosal to stimuiate jts economy.

According to officials invoived
T preparations for the two-day

thesing, some member govern- P

gemsoftchrgm’mﬁonlorEeo—
nomic Cooperation and Develop-

~ ment will be pressing for an

immediate boost 10 West Germa-
ny's economy.
" The rencwed

Ppressures, dr.lcgaws
they were not ruling out a reversal
between now and early june,

The broader
liaﬁve.otﬁeialsssid.ism%’romul-
gate economic growth in Western
Europe and in the OECD area gen-
erally, which encompasses North
America, Europe and Asia. The inj-
tiative comes against a somber
background of sluggish growth,
l;?binm:mes.mmmungﬁud

or{dd:btandﬁ.ﬂ'ngunemploy-
men

More specifically, officials said,
the aifies will be seeking a fmm
commitment from Bonn 1o lower
interest rates, bring forward a ax

.' et scheduled for pext Jan. 1, and

scale back on subsidies, notably in
agricultore.

“The Japaness are already mak-
ing some effort to stimulate their
economy,” Beryl W, Spriakel,
chairman of President Ronald Rea-
gan's Council of Economic Advis-
ers, said in an interview in Paris, He
wted a pian recently anmounced in
Tokyo to increase government
spending and an interest rate re-
duction annpunced in Washington

on.Thursday.

“Brl we have seen no evidence
on the German side, and they do
have room to stimulate demand,
withoot new inflation, in such areas
as lax reform,” he said. “Stronger

in'Western Europe, partico-
1y in Germany, seems esséntisl,
because reducing the U.S. budget

Tolwmt 38 gofioit which we are accomplish-
Puil. pese
Pt D12 TN, Tl ing. I8 simply not &nough for
s 215 VAR dihom 34T 1s of world growth.
S rood 19 Venexbeliv. Mr. Sprioke] acknowledged that

the surprising 4.3 percent growth of

cmbimtmifm*M' the U.S. economy in the first three

months of 1987 would not be re-

of the ini- -

peated in the current quarter. The
sharp increase, the most rapid
growth in almost three vears, came
almost entirely from rebuilding de-
pleted business inventories, partic-
ularly in the automobile sector, an-
alysts said

“We could be suzprised, but we
do not expect the inventory build-
ing to continue, and we also antici-
ate weakness in consumer spend-
ing™ during the next several
months, Mr. Sprinkel said.

But he declined to make predic-
tions for the second |, em-
phasizing that the administration
was sticking with its 1987 forecast
of 3.2 percent growth in the fourth
tllgg.ger over the same period in

Edouard Balladur, France’s min-
ister of finance, who plans to lead
his country’s delegation to the
OECD mesting, also is known to
feel strongly that Bonn shonld low-
er interest rates (o stimulate

That, he is said to beliave, could
help France export more 10 West
Germany, its largest rading part-
ner, reducing its widening trade
deficit with Germany.

In private conversations with
Gerhard Stoltenberg, West Germa-
ny's Bnance minister, who is ex-

to Jead his coumtry’s QECD
mﬁm Mr. Bn.lladnnr‘y.has previ-
ously that West Germa-
ny lower 1ts interest rates.

“The Germans will not get away
this time,” a sentor Canadian offi-
cial said, “and they will defnitely
feel the heat not only at the OECD
meeting, but at the Venmice som-
miL"

Beryl W. Sprinkel

summit gatherings would also be
pressing for Bonn's suppon for a
pledge to eliminate farm surpluses
and stockpiles by reducing subsi-
dies, a2 move that France and Brit-
ain are e 1o endorse fully.
“if could cut the farm subsi-
dies, they could cut interest rates,”
said a senior U.S. diplomat. “But
German farmers are oo powerful
10 permit that 10 happen, so we

anticipate resistance from Bonn on
many fronts regarding strmulative
action.™

Arguing against stimulative ac-
tion, Martin Bangemann, West
Germany’s minister of economics,
said Tuesday in Washmgron: “If
you are asking us to pursue an
mflationary policy, that we won't
do.”

That argument, however, is cut-

Will Be

on Bonn

ting less ice with OECD govem-
ments as the meetings approach.

“We understand the tradidoaal
German argument about touching
off 2 new round of inflation, but
look at their economy, they have
stable prices.,” Mr. Sprinkel said.
“There is room to stimulate de-
mand.”

Hanging over policy makers at-
tending the meetings is a gloomy
scenario for the world economy
prepared by the OECD secretariat.

Reflecting similar downward re-
visions made recently by private
economists that assurne no changes
in policy, the secretariat has shaved
a quarter of a point off the previous
estimate of 3 percent growth in
1987 for U.S. gross navonal prod-
uct, the total output of goeds and
services.

The secretariat's internal docu-
ment also has cut half a point off its

estimate for Wesiern Europe's -

growth rate, previously projecied at
2.5 percent.

“The picture will remain gloomy,
unless some key governments act,
notably Germany, so we expect a
lively ministerial meeting,” an
QECD delegate said,

Last December, the OECD pro-
jected 3 percent growih in West
Germany's GNP in 1987.

But the secretariat has lowered
thar projecton as well, although it
remains slighily higher than West
Germany's key economic insti-
tutes. Two of the five instiutes re-
cently reported that GNP would
grow by merely | percent this year,
while the three others predicted 2
percent growih.

Merrill Has Loss
Of $10 Million,
New York Times Service

NEW YORK — Merrill
Lynchk & Co., the giami US.
brokerage, has dismissed a se-
nior bond trader for unautho-
rized dealings that caused 510
million in losses. It was the sec-
ond such dismissal in April, but
the incidents were not related.

In the latest case, Merrill offi-
cials said Friday that on April
13 they dismissed Hugh Bel-
lingrer., who had been at the
firm for seven years and had
been trading low-quality, high-
yielding “junk bonds.™

Sources at Merrill said that
Mr. Bellingrer had bought mil-
lions of dollars of bonds issued
by Texaco Ine. four days before
the oil company asked for pro-
tection from creditors under
Chapter 11 of the Federal
Bankruptcy Code.

Mr. Bellingrer disclosed o
his supervisor only part of the
bonds he had bought, officials
a1 the firm said. He later dis-
closed that he had excesded his
limits, they said. As a result,
Merrill absorbed losses of
about $10 million when the val-
ue of the bonds fell in response
to Texaco’s hankruptev filing

Earlicr last weck. Merrill dis-
missed the head of iis mort-
gage-hacked securities trading
desk, Howard Rubin. He had

in unauthorized rad-
ing, Merrill said. contriburing

10 a $350 million loss.

month, down slightly from 41 pef--
cent in March. '
The 35 perceat of the purchaser®
reporting better production- I8
(il is the highest sincs Mareh
1986, when the tolal was also 3°

L .

For the second consegﬂv“;_‘_
month, hasers said their oY
wries were reduced in April T"%;’
ty-one percent reported Jower O
ventories as opposed to 17 pereeit
ing an increase.

April marked the eighth conséc”
utive month that maore p
indicated paying higher rather thad
lower prices, the survey said- The
39 percent reporting higher Prees
in April was the I'DOSLSIMApg
1984, when 55 percent repotf!

reporting higher employment 10
April is the best regponsé SmCE
May 1984,

The report is based on data com-
piled from responses from purchas-
ing managers in 250 industrial
companies in all 50 states.

Party Woes
May Restrict
New Minister
In Brazil

By Bradley Graham

Washington Post Service :

RIO DE JANEIRO — It looked
like a comic opera, but few people
here were [aughing as Brazil's polit-
ical leaders quarreled in public over
the selection of 2 new finance min-
ister. -
The choice of Luiz Carlos
Bresser Pereira, a professor, busi-
nessman and public administrator,

pleased domestic industrialists,”

economists and pofiticians as well
as foreign bankers, all of whom see
him as someone capable of bring-
ing direction to Brazil's drifting
economic program,
But the political wrangling
led 10 the decision futher
Brazil's government. i
President José Sarney was pubs:
licly homiliated bv his mability to;
place his first choice in the post. *»
The leaders of the left-cen
Brazilian Democratic M
Party, the dominant government
party, blocked the president’s hand
and have been accused in newspa-
per editorials of eroding presiden--
tial avthority and grabbing for

power. .

The episode reinforced the mage;
of an administration beset by in-,
fighting, indecision and ineprtuds’
while it tries io maintain Brazil§
ability to service its foreign debt
and avoid great inflation and deep
recession.,

The government's bombling of
the ministerial appotntment has
triggered new calls for presidential
elections in 1988. .

Mr. Samney, who assumed office
in 1985, would prefer to put off a
vote until Jate 1958, But with Brazil
gaung an economic orisis, & grow-
ing number of politicians on both
the left and the right are saying the
country needs a stronger leader and
one choren directly by the peaple.

Economic recovery would fortify
Mr. Sarney’s position after the col-
lapse of last year's Cruzado Plan, a
drasiic ant-inflatiomary package.
Afier 1aking office on Wednesday,
Mr. Bresser Pereira outlined a pro-
gram of reduced growth and tighter
public spending o restore econom-
ic order.

But the question or; the minds of
many people here is whether the
new minister will have room to ma-
neuver, given firm opposition
among Democratic Movement
populists 10 ing the economy
by much or making concessions to
intermational banks. In line with
Democratic Movement policy, Mr.
Bresser Pereirg has pledged to
mAINT2In real wages and to aim for
€CONOMIC growth of a modest 3
percent this year.

He's 2 good man in a difficuit
eovironment,” said one U.S, bank-
er here. .

On Friday, the new minister an-

See BRAZIL, Page 13

The Venice summit meeting of
seven major industrialized coun-
tries is scheduled for June 8-10.

“Germany is the problem, and
is_g‘thekeytogramh.“theoiﬁdal

He said that Canada and other
participants in the OECD and
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ple, South Korea's cumrency, the
won, is to the dollar, so it
gxsa.lsn 'dsharpl_ Ewliae the
apanesc yen, e COm-
petitivmessoﬂ(o:mngood:ver-
sus Japanese products on world
markets.

But two weeks ago, South Kore-
an officials announced a broad new
initiative that is intended to con-
tain export growth
pluses, boost imports and raise the
ievel of poblic and private mvest-
ment [}l\'.fctgr years of_aﬁ:m‘.y_at
home, the government is also trylng
t0 ecncourage increased personal

ion, which grew at rough-
thalflhcrawofnaﬁonalompm
last year. B}

Long-cstablished export subsi-
dies arc to be replaced by cheap
central bank credits for manufac-
mmpmhﬁngwm
< i » — schools,

social
jecﬁ—ismbeinc‘:l;ua_i. sdopt

easures currently being -
meaMnmlessmdinated.

Iative anpual budget in any years,
putting the t in deficit
for the first dme in nearly two de-

and trade sur- poOrl carnmgs

majntamhitectofihemwpqﬁcy.
“We are looking for a basic change
we have used since the early
1960s.
" South Korea’s initiative comes
4 year after the nation report-
:d?%eﬁm.wmﬂmdemrplusin
its history.
Reflecting the prevalence of
heavyindu_stryintheeoonqq:y,m—

been offset by imports of interme-
diate goods, chiefly from Japan.
As a result, the nation caries a
foreign debt of $44.5 billion, the
fourth largest in the developing
world after Brazil, Mexico and Ar-
gentina. This alone puts pressure
on it to export, with Tai-
wan, with negligible debt and mas-
sive forsign currency resérves. -
Last year South Korea's current
account, the widest measure of

trade, showed a surplus of $4.6 bil- pal

lion compared with a deficit of
£900 milliop in 1985. and included
a §7.3 billion surplus with the Unit-
od States. The official target is 10
ma.inlainacurmmampuntsurplus
of $5 billion in coming years to

bigh- |- derwrite import subsidics, sofien

the impact of market-opening mea-
sures and cut foreign debt roughty
in balf by J991.

South Korea's goal is to hold
down export growth 1o the level of

exports ros¢ 35 percent, com-
with 12.5 percent grewth for
the economy as a whole.

To achieve this balance, planners
hcrcarcom::gnu'aungyn_
expansion are assigming cur-
sency appreciation 2 secondary
plaoeinl.heiravetall:mtmuw_.lu-
flecting long-held fears of an infla-
sionary spiral, the gov t hes
alsn decided not to stimulate wage
increases directly.

Taiwan has allowed

In contrast, ;

e sgainst the 0% dabar

20 percen x h
sinoetheﬁi'ema_JorWesmmmdus- gers

trialized countries agreed 1o push

the doller lower 19 months 2g0.
Taipei also plans 10 spend about
ssoDn_ﬁl]ionin

the comulg year on
for civil servants,

" — .
LT DG an o %, = dpoas . L

Fo g .|'._._ -

EXPORTERSSomhKorea, Taiwan Modify Policies

Taiwan's trade surplus reached
$16 billion last year, $13.6 billion
of which came from its U.S, trade.
Yet its other chief comcemn is the
efficient use of foreign reserves that
have surged 1o $56 billion and rank
in the world's three biggest with
West Germany’s and Japan's. The
threat of inflation stemmirg from
this overhang is effectively forcing
the conservative island nation to
modernize its fiscal and currency-

U.S. Supercomputer
Is So Fast it Can Melt

By Perer H. Lewis
New York Times Service

NEW YORK — A new penera-
tion of
fast that it has Lo be dunked in
bquid nitrogen to keep it from
melting, was instalied at Florida
State University last week,

When it becomes fully opera-
tional later this year, the ETA-10
gpemompmer, which is made by

‘A Systems Inc. of 5t Paul, Mia-
nesots, will inberit the transitory
tithe of the most powerful computer

in the world.

In theory, it will be able to per-
form 10 billion calculations a sec-
ond, 10 times the current limit,
burling brute computationel force
against some of the most daunting

- problems in science and industry.

But perhaps more significantly.
it marks ETA Systems’ emergence
a5 a formidable competitor o the
tiny bu exalted arena of supercom-
puting, which has long beer domi-

. nated by Cray Rescarch Inc., its

crossiown rival, and several Japa-
nesecompanies. ETA Systems Inc.,
which was formed in 1984, is a
privaiely beld subsidiary of Con-
trol Data Corp.

“We consider them sericus com-
petition,” said a spokesman for
Cray, “and they have prodoced a
very strong machipe. But the uue
test is what you can offer the user in
a productive commercial environ-
ment, and we feel we're still very
much the leader.”

The ETA-10 is still in its testing

hase. Jos Lanouri, director of the
ter Computations Re-

search Institute at Florida State. in
Tallahassee, said the operating sys-
tem, the sofrware that Jetermines
how the $115 million computer

supercomputer, so blazingly P

handies its tasks “is ot that so-
phisticated yet." Its use is limited
because "t cannor yet serve multis
Je users on 2 nerwork,” he said,
but 130 programmers at ETA Sys-
tems and Florida State are hoping
i0 reach that goal 1his year,

Sull, Mr. Lannuti said, the new
ETA machine represenis an im-
pressive advance in design.
“They've taken a supercomputer
that used to be the size of a couple
of average-sized rooms herz and
collapsed i1 onto a board about the
size of 2 newspaper.” he said.

“We now have two hoards sus-
pended in a stainless stez] 1ank of
liquid nitrogen, which keeps them
at minus 195 degrees cenugrade
[minus 382 Fahrenheit],” said Mr.
Lannutti, a professor of high ener-
gy particle physics. “It looks sort of
like a big toaster with iwo slows.”

Two more boards, ar cenvral pro-
cessing units, CPUs, will be in-
stalled at Florida Siae later this
year. ETA Systems also has con-
tracts with three other customers (o
supply systems that harness as
many as eight such boards and
range in cost from 35.5 million 10
more than $22 million.

Ligyd M. Thorndvke, president
and chief executive of ETA Sys-
tems, drew this comparison of the
ETA-10 and the company’s most
powerfol previous supercomputer,
the Cyber 205: “The CPU of the
Cyber 205 15 on 64 one-foot-square
boards, containing 8,000 chips and
embedded with 50 miles of wiring.”

“Using new technology, we've
put it all on one hoard measuring
16 inches by 12 inches, with 240
chips and the equivalem of one and
a quarier miles of wiring,” he said.
“And it offers three times the per-
formance.”

Also, the ETA-10 has a vast in-
ternal memory capacity. up to 288
million “words™ of 64 bits each
“This is enough space to hold the
information contained in roughly
63 copies of the Manhattan white
pages telephone directory.” Mr.
Thorndyke said.

The trick to geuing fewer chips
1o do even greater work is called
large-scale integration. or packing
circuits moch more deasely on each
chip's wafer of silicon.

There are fewer than 200 super-
computers installed in the world
1oday, but analysts expect the num-
ber to swell 1o about 1,000 in the
early 1950s. In the United States,

Tha New York Times

the government is the main buyer
of supercomputers, using them for
weapons design, large-scale eco-
pomic modeling and other simula-
tion Lasks, Universities are another
major market.

But supercomputers are increas-
ingly being bought privately for
commercial in such areas
as weather forecasting, designing
afrcraft and automobiles. finding
more ofl in existing reserves, bio-
technology and chemistry, and
even in movie making,

The Florida State group is work-
ing with companies W use supsr-
computers for design problems i
fluid dynamics and other areas.

Baker Orders
Reduction in
IADB Funds

New York Times Service

WASHINGTON — Treasury
Secretary James A. Baker 3d hes
ordered a severe reduction 18
planned U.S. contributions to
mzjor multinational lender 10 Lat-
in America, according 10 Reag?d
administration olficials and offi
cials of the lender, ]

Mr. Baker sought the reducticl
because Latin members of the 44
pation Inter-American
ment Bank rejected his demsnd
that the United States, the baok’s
largest contributor, be granted al-
most veto authority over (he 1020%
that the bank makes to developind

countries- s
Officials of the bank, wh:ch:;
based in Washington with most
its 2,000 employees, and the Tres”
sury seemed 1o see little room 10%
o ise. “Not now,™ said O
do P. Osierhaus of West Germﬂg;
who is an executive director of 22
bank_ “We have a deep crisis D™
In recent years, the Inter-AmER
can Development Bank has mad?
loans of about $3 billion aﬂﬂ“’“’_ Yind
and is the biggest leader of its
10 some of the smaller L’mw::-o
iries. The benk is similar 10
batter-known multinational
ers, the World Bank and the 18
pational Monetary Fupd, but 6%
fers from them in that it 13
controlled by its client coumtries-
The United States, whick P10
vides 34.5 percent of the bank
funds, wants the rules changsd S0
thataSSpercentvowwnldbl“":‘h:
loan. Thet would mean that
United States would need the S0P~
port of only one other cotl
10 velo any lending p!

(Contimmed from first finance page)

Management Corp. in New York,
an adviser 1o Nippon Life Insur-
ance Co., the larpest in Japan. On
Thursday, be said the Volcker and
Nakasone comments were “good
news to the bond market and the
foreign exchange market, buz I
think both are temporary good fac-
tors.”

He argued that investors would
wanl to wait uniil after the auctions
to see an improvement in the U.S.
trade deficit, and in the giant feder-
al budget deficit. which was threat-
ening to accelerale inflarion. He
predicted that the dollar would fall
to 135 yen if the March merchan-
dise trade deficit is wider than the
$15.1 billion in February. A resur-
gence in inflation would require
mvestors to get a 30-year bond
yicld of at least 8.75 percent.

“I believe there won't be heavy
participation in the next auction by
the Japanese,” Mr. Tsuda contend-
ef “I their participation rate ex-
ceeds 30 percent I would be sur-
prised.”

Mr. Tsuda also scoffed at the
rumor that Japanese investors were
fecling political pressure to buy
heavily at the anctions, in support
of Mr. Nakasone's U.S. visil to de-
fuse trade and cwrency tensions.
In this regard, the Western concept
of Japan Inc., the industrizl-politi-
cal partnership, was misleading.
“As far as | am concarned, there is
no pressure,” he said. “Investment
decisions must be made by the cor-
porate executives, not by the gov-
emment.”

Decisions to re-enter the Trea-

market, albeit at bargain lev-
els, could certainly be justified

Much of the Japanese portfolio

diversification has been channeled
to the Tokyo stock market and into
Japanese government bonds, as
well as into internationa} equities,
Enroyen bonds and bonds in Euro-
pean cumrencies. But, insisted Mr.
Asakura of Taiyo Mnmal, “We
have to start (o invest in the dollar
becanse the other markets are too
small” to sccommodate huge in-
vestments without disrupting

prices.
At the same time, Mr. Rosen-

berg, the Merrill Lynch economist,
said that for Japanmese invesiors
1aking 2 long-term market view, the
returnis on Treasuries would be
substaptial. Qver the past scven
years, he said, vields of 10-year
U.S. government notes have ex-
ceeded those in Japan by an aver-

exchange rate of 140 yen, he said.
“a | percent appreciation of the
yen over the three-month period
would wipe out Lhe yield advantage
of US. Treasuries.™ If US. bond
prices fell relative to Japanese
bonds. to produce even a 15-basis-
point widening of the spread, the

An investment adviser scoffed at rumors
that Japanese investors were feeling
political pressure to buy heavily at the

anctions.

age 412 basis points. At the recent
425-basis-point level, and taking a
dollar exchange rate of 142 yen, the
dollar could stll decline 10 95 ven
over 10 years before the extra yield
would be erased. At the end of last
week, with a 500-basis-point gap.
this break-even exchange rate
would be closer to 80.

That level is further away than it
looks, he said. Using a curzent ex-
change rate that adjusts for pur-
chasing power parity of about 200
yen, Mr. Rosenberg said the Unit-
ed States would have to take the
unlikely course of inilating the
economy at more than 7 percent a
year above Japan before this ad-
justed exchange rate fell o the
break-even levels.

“Thus, from a purely long-Tun
valuation perspective,” bhe sai
“dobar bonds are an undervalued
asset with a high-yield bonus™ for
Japanese investors.

But for the short term, he also
provided ample evidence to sup-
port the cautious Japanese ap-
proach on timing their re-entry.

After buying doflar securities un-
der an expanded ceiling on foreign
assets, raised last year to 30 percent
from 10 percent, the Japanese have
increased the vulnerability of their

olios to fluctuztions m the
U.S. market, he said. Now, a yield
gap of more than 400 basis points
may be just the bare minimum.

As shown since last February,
this yield spread affords scant pro-
tection over three months. With an

yield advantage would also disap-
pear.

Concerns about the auctions in-
fected the Eurodollar-siraight
bond market io such an extent that
there were no new issues last week
Seasoned bonds slipped % w %
point in price, and yields on Lop-
quality paper rose to 8.50 percent
from B.36 percent for f[ive-year
bonds. and to 9.15 percent from
9.03 percent for 10-year issues.

Yet such worries were a long way
off from the sterling bond market,
where dealers reported the Bank of
England intervening on the foreign
exchanges to push the pound down.
Even so, the pound popped up 10
$167.35 in New York on Friday
from $1.66 the previous week,
buayed by positive economic news

said, and improved chances for a Con-

servative Party re-election. Against
a basket of currencies, its trade-
weighted index closed in London at
73.3, after hitting its highesi level
since mid-July last year of 75.4.

With the pound soaring, the like-
lihood of a further half~point cut in
British banks' base rates to 9 per-
cent propelled British government
bonds higher. But investors in the
Eurosterling market could afford
to be selective, as eager underwrit-
ers launched six issues totaling
£375 million on generally slim
yields.

Aside from an issue from Slough
Estates PLC, with its coupon of 10
pereent standing one percentage
point above four of the other issues,
“none of them has worked,” said

"EUROBONDS: Japanese Likely to Be Cautious in U.S. Treasury Auction

one bond manager a1 a big interna-
tional investment bank in London.

In yen, too, “there’s a lot of un-
sold paper,” a new-issue manager
at a large U.S. investment bank
said, “That will have 1o get mopped
up, but prices will improve™ be-
cause of the strong curency and
prospects of lower rates, he said.

Seven Eurobonds totaling 455
million Australian dollars also put
a strain on this market, even
though most of the issuers were
West German hanks aiming their
high-coupon offerings at loyal cus-
Lomers.

One of these issues, for 80 mil-
lion dollars, was launched by
Bayerische Vereinsbank with a
nine-year mawrity, compared with
the twg to five years normally used
to limit mvestors” exposure to the
volatile Ausiralian currency. But
this departure allowed the proceeds
o be swapped with Western Aus-
tralia Treasury Corp.. which for its
part launched a nine-year bond for
100 miilion Deutsche marks.

This offering in marks, and one
for Britain's Prudential Assurance,
were the first in that currency since
April 2, and brought the month's
total 1w only 1 billion DM. The
market has been stable, but many
borrowers have been waiting for
lower market rates, especially in
light of West Germany's pledge
alopgside Japan to stimulate its
economy.

Some clues may emerge after (his
Thursday’s meeting of the Bundes-
bank's Central Bank Council,
which sets mopetary policy. “Once
the direction of interest rates is
clear, I think there will be more
issues,” one West German banker
said.

In the equity-linked marke1 for
Japanese borrowers, Mitsubishi
Corp. set a mew low coupon for
dollar bonds with warrants to par-
chase shares, slashing the level by %
percentage point to 1% on its re-
cord $600 million offering. The
change itself had lile impact on
the price, although after Jast week's
downward correction in the Tokyo
stock market, the bonds ended the
week lower at 104%, from 107% the
previous Friday.

Dollar Pushes
U.S. Bonds

Off Highs

By Kenneth N. Gilpin

New Yark Times Serviee

NEW YORK — Capping off 2
turbulent week, bond prices fell
sharply Friday., as investors conun-
ued to focus on the weak dollar.
Even so, prices ended the week
as mixch as one poinl fimmer.
Bonds registered their best
formance in more than 10 months

U.S, CREDIT MARKETS

Thursday, after statements from
Paul A, Volcker, chairman of the
Federal Reserve, in support of the
dollar — including that the Fed
had edged interest rates highes.
There was also a pledge from Prime
Minister Yasubiro Nakasone of Ja-
pan 1o lower interest rates.

“The initial thought on Thurs-
day was that some sort of package
deal 10 stabijize the doflar had been
put together,” said William Griggs,
a managing director of Griggs &
mww Inc., a financial consulting

But when the dollar again [ailed
1o rise above the 141-yen level Fri-
day, market participants sold.

Unless the dollar stabilizes
against the yen, dealers are worried
that Japanese instimtions will stay
away during this week’s $25 billion
auction of new securities.

The benchmark 30-year issue,
which rose 2% points on Thursday,
fell 1 11/32 points Friday to 83
12/32, 10 yield 8.59 percent.

U.S. Consumer Rates
May 1

Tk Exemnt Bonds

Bond Bograr 20-Bond ndex 7R %

Doaophme’s 7-Dry Averom 5bb%

Bonk Money Marie! Accesnts

Bank Rote Monitor Index 5%

Homa Mortoope. FHLA overops 048 %
Source © New York Times.

management policies.

Seoul has taken a more activist
approach. Its recent iamitiative
marks a significant ixiumph for a
rising generation of technocrats
who have attempted over the past

years to uproot 2 strain of
protectionism that is deeply em-

bedded in Korean culture
the 1960s and 1970s,

triotic while raising export pro-
duction to the level of national
duty. National Export Day is still
celebrated annually.

Comservative resistance 0 eco-
pomic innovation, in industry and
in the bureaucracies, is not expect-
ed 10 dissipate quickly in either
nation.

Many South Koreans argue that
the economic i from
which liberal technocrats wield
their power, has acted t0o s00n
after the turnaround i the nation's
trade account.

But despite some resistance, Tai-
wan and South Korea now appear
determined to advance their eco-
nomic strategies at a faster rate
than Japan, the nation after which
they have largely modeled them-
selves. South Kores, in particular,
has long protested its reputation as
“the second Japan™ —a label often
assigned to it by visiting executives
and government officials.

“Everyone ible for eco-
nomic policy i aware of the dao-
involved jn this kind of im-
age,” said Young Soo Gil, a senior
fellow a1 the Xorea Development
Institne, a government research
center. “We all know bow impor-
tant it is for us to live up to onr
promises.”
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issue of one free s
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g and
quality of

This policy has
year, and the

p SYNTHELABO, o

]
56 % owned L'OREAL subsidiary info an

know about Dubai

the professional skills that L'OREAL's entire staff

bring 1o their work”.

Prasident and Chiet
flect the

anies

ranks omong the highest

(+]
. respectively, every five

cats d'investissement held.

p 10 % over last

flicer, reported on L'OREAL's
hare or certificat

always been the source of LOREAL's dynamism

and successful business performance. indeed, in

o context of declining inflation, the Group again
efforts devoted to product quality enhan-

L"OREAL's worldwide operotions mode a net
toreign currency contribution 1o France equal to

L'OREAL's Charrman also underlined what he
considers to be the Group's fundamental

corporate values :

J
cement and innovation. L'OREAL's research and

development commitment was agoin reflecied in
"The quality of our products, both in formulation

and manulaciure, and of our marketin

distribution systems above all re
Charles ZV1AK also reaffirmed the Grou

Lastly, the Chairman announced that
L'OREAL's Board of Directors hod decided to
propose fo the Annual Shareholders Meetin

Charles ZVIAK reemphasized that the
Group's success derived mainly from the out -

including an extensive infrastructure, state-of-
Lindsay OWEN-JONES,

the-art communications, accommodation,
hotels, hospitals, security and every modem
amenity, Jebel Ali is a unique opportunity for

They also know that with superb facilities

® No comporate taxes foraminimumof 15years. Middie and Far Eastem markets.
international development. The Group continued
its dual strategy of renovation and innovation for
achieved volume growth and increased its market
shares throughout the world.
FF 3.1 bilhon as opposed to FF 2.7 billion in 1985,
internahonal pharmaceuticals concern with o

B No import duties/export taxes.
significant industry position.

m No personal income taxes.
® Unlimited cheap energy.

all product lines and in oll marksts,
1985 by investment thot
determination to develo

in the world.
d'investissement for

Operatfing O
sfandmn
shares or five cartifi

COSTAIN
McCONNELL DOWELL
SHELL
UNIMIX
UNION CARBIDE
XEROX

What do these
nternational comp

SAFEWAY
z -

SCHLUMBERGER

5
o

&

McDERMOTT

AMCO
BLACK & DECKER
me
the

BRITISH PETROLEUM
CLEVELAND BRIDGE

.linlnu;{{ZE:L Free Zone Authority

P O. Box 3258, Dubai, United Arab Emirales Tet: Jebel Al 56578,
Tedea: 46580 TPAJA EM Cable: PAJADLB UAE.

over |9

3z
157 %
]

- aigrosth
10.3

For more information contact Mr. Edward A. Butler, Dept. 24,

e
THE PRIDE OF DUBAI

FOR EVERY FIVE HELD FOR FIVE.
ian licensees,

iotalled FF 23.7 billion. L'OREAL's cosmetics
930 tulhan

y Marc LADREIT

de LACHARRIERE, Senicr Execuiive

Vice Chairman.

CONSOLIDATED NET INCOME + 2
ONE FREE SHARE OR CERTIFICAT D'INVESTISSEMENT

d the financial press.

L’OREAL s results for 19586 were

OREAL, i.c including
En
FF 18,130 bllign

Consolidoted proft beloretox®  FF 1,591 killion

FF

Chairmian and Chief
given for financial analysts,

(L

that you don’t?

They know that Dubai's Jebel Ali Free Zone

from FF 1,375 billion in 1985 to FF 1,521

biflion in 1986. With an increase ol 8.8 % in

Profits before tar and employees’ profit
sharing, but excluding capital gains increased

Total consalidated sales omounied o
FF 18.13 billion, up 10235 ®: over the published

Soles monoged by L'
sales of American and Canad

Charles ZVIAK,
Executive Officer of L'OREAL, presided over an

1985 figures. On a comparoble bosis {sa
exchange rates and corporate structure),

announced at this event b

Consolidated net prolit

* Excluging capital goins and empleyees: profit shoring

11 %.

business alone continued to position the Group
15.7 %

among the leading world corporations in this field

with sales managed in 1986 omounting fo
U.5. § 3.2 billion at the December 31, 1986

exchange rate.

B Unlimited transfer of profit and capital.
increase in consolidated sales over 1985 waos
corporate income tax, consolidated net profit
registered growth of 20 %.

B 100% foreign ownership.
information meeting
internafional investors an
Growth in consolidated income
hased on published figures
Consolidated soles

Middle East.
Just look at these benefits—unique to Jebel Ali.

o pun

JATBpAI DL AR ARERERIF L] JRIT  LRELILIFLNT .n ALETE F2ISHLIAIBEQLELLASL LIJIEIFS FEIL RAZAEF  DIRT SFF MM ofres £ pp ALy PR Sypieelpfelass E 3 _AStadpiippgsae BEL 2 ALIR 23 2 BF JFReD F 3Dasy n JILARIL IRI  ANITLARELY EEET L FEAEEEEE ] hwwuuuh EES] £ PREFR = FIADEIIFE A0pS 3, P
.m.w_+ PRI R LR HHE] HvE [+ 14 +1F] __+___ﬂ__++_+__++_a_ I LI+ +F [+ +T1HH+ T 1+ JH+++ [T ++¥] FUF I+ IR+ | 1+ T |FFF |+ +F R+ [ +] | |+ + T+ + 1+ +++++ + +111 TELPHITT+I+T ++++__+_+_mJ+_+ +_++mwm___..._ wHE{E [ ] ...ﬂ__ + [ FFT +:+:_.u.m+ ++++ﬂ..wm“_ﬂ++"_u ﬂﬂ.ﬂ.. u_-m I ' .

has introduced exciting trade freedoms
and benefits, enabling companies to set up
trading and industrial bases easier in the

f OREAL

me)

TI
wm?..nunmm..n.nummmmn s L L T nuzmunmvmmm..m DELERRE SEE SOCPAYIESHRNE, B FEGEANE L 04 foa | |REELALTRASEE S | |SEZRENA3.512 SR el T RS SR B8  SIREE AR RIS o 202 S 2 -mummmm.snmvmmmmmmna.msmummmum omnmmnumnn!. ..nmms S SR E38 BN PR AT o a RESIREET S CF LML S LR 52 2 B

= —r——

u 8248 umm-‘.‘am.mmmmmmw.w.ummﬁmwmﬁm.?mmuh&.Jmmmmm RARSTAt R EAtE UL, UL IRAORMIENE ¥ SORREEY. | | KM RSERREERR, | |AITIESRERE R T SIS SEUSRS IR R 20 IR T oS M E nmmmmﬁmmn.,..mmm.mﬁmmmm 6435 £ SRETENS mm..m_ursnmmmummm&u,ummum_ﬁma.,ﬁmmkﬁ SR AL 2 EIRNE xmmmmm«mm«.mnmw L
b o SR Y i R R e R s S S R R L SR R L PR R L ,mmummm...amnmm} R N A R i e D M i e siguasanesy EREARGAR AR E R BMIRRGHSAgpReRIaRRRTIERE | | 1!
£5 R oA Z3 9303 »aoe 3" ~ 3 3 a9y wmg 53 3 g a no|["ea ~EIE I T S 8 gaEma ~oga a‘t oAy - == a3y aw™ 273 3 o 2 210 Neow gnamie an v

3= -ﬂ,amﬂ sxy Sy 7& 2 1 8 $5: 3833 R Y nﬁmmm a g &aR umn_; -mu £ gangw o f 28 =% 3 2%n gpf - Eh 2w g & 8 g mnam a9 B & 358

d m m: g
G e T e R
i

O 41N IIE AARERNESEIIA A0NE £ S A GARRE AL L S2AS A I0E SRSESE SLAEN A ) IRMELSRE SUL B0 | | 4R BRNSRNIS . | | BRESIR. 2 RORERARAERSIOE m._mmmﬁu%mm,mmmm,smmnﬁﬁﬁ ASISAESREREE ARSI ASEENELES | (L0000 e SIS 8000, A TSR BARE RS FOE SRS m&mmmﬂsﬁumm o

[
right

15

110

Quesich
uing

.m.mmm._.FBF m.mwmmm ” \
e i
LR-ARALFAEI I SAFLLELx £ BF JRLIoLeas afrgrs £ o3 Jgpascs u_ mumanuunuuwn &2 um _u IFIILpoLT X mm_h SIS 383y F ashagaee g3 238apga m o sty .h 3 £ 347 AFIR_3 IpnE n ..u um Juﬂnﬁwu £pan S04E PIAFE_ Lag 3 3 SaazgIboganRax jww 2 FAFIIINR 4 & X3ars m ;

1+ |1

i L # o033 SeIpagnp
I 4t [T +1Fe e f e & %) (5 e Fee T 34T | 1T 1470 ELIE L4 | +F TUT4 ) |+ | TTF _ | #+ T+ FF) 4] ____+_ I+ + TR+ 1995 1TTOITUT 11+ 1+ 44 |+F | F| #4534 F1111 TUTPTET $H4F +401+T I+ 1T IFIFTHE] 1] 4T+ [+F ] | FIH] HEFEER ] O+ L1 T %

¥ T PTHTIF+E 1+ 1+
o . S A i m,mmmmmm,,,,““mmmmumm.mmm.m,. LEIRCRTE T DR RET Edp RE LR R R e L S BRI M TR R I T SRR U P R

2

+

a2

iy mm.mmmz i mﬁmm_mamm..mmmmuﬂ..mmmmmmsn,. e M e e S U i R R e R B I TR T e M A R N TR R R R O R N

R D B L L S L L TS e St N IOt R 5SRO S L I s L I AR REE R S A2 S SARESE TR PRI oEsiuss RESERRENIS SHE ANSE | | RARTRNENG 30 B L S O L S R e T S S P A DL 8 T W I fd A e L

PR e A mmﬁﬁmu mﬁ_,mmm%n,ammmmamma;#.m“ gELT R s i e B w%mmm.msmm.m mwammmmmmmmm1w“_¢aumnmmmmmwm.m,mmnmmmmﬁmmwmmmmmmm o|rgrzzss mammmmmmwwmmmmmm.mmuuMmmmmmmummﬁmmmumnmmmmmmm . mmmmmmmmw B mmn.mﬂmm.mmma”mmnmmummwummmﬂmmm

& s o M S R he g W3S oA M oan = 29333 Mmoo u AAFTA AW 93 9 08 ACRIE R a3 W 2 g3 g 3 ¥ aasyonmr 2
B e s §oaww. 3 g3 san¥tsm || 484 o $8ef Geedmr v 44 - devg A% WA ‘5 vaRn s gmaged 8 3 3gsyRg aiAR 433 = A3 RAR § A uf 4 af 8 &% 3 2 n Sags gwmd 4
_. 1 mwm " I

$ WM i mmm i U T i wmmmmmmmmmm Uil il et R
BN e T R R N p R IR s T T P e M E s R e g s o R R T o

4 ..,xmmﬂmm%um Blte EnfRREEE 8 TEAN 2L, M BEANER S E200 | | MSRSISIE RuIS BEItENENS msmmﬁmmmumamm.,mumﬁmmmmmm.ﬁqummﬁs“mmhﬂ,mammmmmm LU+ U U B Bl I mummmnmmﬁm..mmm“nmﬁmmm..mmummmmmmﬁm"m.uﬁmmm‘msmmmm,mmmmnmmmmmammm?,mﬁﬁﬁmmmmﬁm& SeRES.EE80. 2,
Mn”mﬂmmwm : MH..%N,NM##M pamical ol S B S s L P R R L S DR T T IR ELI I L T PRI BRI SRR MR O R U RO R UL L S R L S S
=82 W g e il s EE L mm s mwmmm RESEAGALSESINEE ARE K 20008 Ung 28 Sazsiny a2t | | eotentes S00E £ ARSS AEEERISIASSREINS X CINLORRINSIRE SFE SEMRRCRAS 02 SOREEAS. G ML SASIEE . € SERIIL QE SHEfEd WEIMEL 28458088
g B Ipean a _,uaﬁmaammﬂ?m.mﬁm#mg mmmmmmmwnm.ﬁmmmm Ft: _ﬂmm__mmmmm.u T am5?__mmm,mmmummmwsm.muu&mmﬂmwmmﬁmmmmummmmwzwmmmm"mwmn ; mmnmmnmunmmmmmmﬂammmmmmmmm.m mmmmmﬁ.,mumm_a.mmmﬂmmmm_ﬂ,ﬂ“s&mﬁcmmmmmmmmmmn.m%.m...mummm.. ummmumm,M““mmnmﬁmmm.....,nmm“mmmmmmnmﬁmmmmwmm _”_
mm.. .....u...a I ..u . R N AT G R hE AR T Y aYMR S YA qun o h N o™= §33 2AR3 A% 3 Moy ‘% ga a ™ 9 I NNAAM XM YE N % oazmg = Pyl
,q_...ﬂ_... a4y Boommar . wBuam 8 oAb a m Lﬁmr- ety 8 B oams ow Y Rfa gy x..._ .._n..m...mm__....: u o #83 a3 wan owg i agg af 4 mu.ﬁfm g R R faas 7§ P

Le ‘w0

il Ls mm,mmmm"wm@m st L e i mm__m._mmmmm%ﬁmw b R R S mmw mmmm T

u mw.-nh Fap 3e50x 3Wh FEFLL 38 FS £ 3 2FDayg u*m%l_ﬁnhm EES uﬁhﬂﬂhhwuh%h 52 £a H% SREFECALRL SR8 Ll h&m EEATFEERE E 2 Jhm E 3 ﬁhhuﬂﬁ b LS %ﬁ%ﬂ.ﬁhuhﬁmﬁ& h%ﬂ&bﬂhhﬁ %&Mi&.ﬁ & A3 Fazgady 4F alng uhuhuhmu-hh #p da pal R4 ARSI SaRReL poad nﬂmmu jhwwmuuuhﬁwu J2 & !

INTERNATIONAL HERALD TRIBUNE, MONDAY, MAY 1, 198

e

REIZI

e,

'Id 14

r
Vs

" "l'l'l'l“

MlIIrH

e
AL e raal e

K
1.
'!

L A CURTE S Y W

—n L e

o ————_ Tz
A w-

e A

Net
Cr'oe
LY
w
1]
1%
Y%
1‘&
%

+. KAy £33 u_++ﬂ+ P PIHET | e i #1TEE FTE H1R1L] T TR 1 F [ ITH ] | FFR [+ |44 __ T+ I THT+] 13T : R iy B i SRty T i s V)R LR e Lid 1+ [14F 1+ |+T1+] I_f_:_+_+_++_++++_+ * T AT RE |
LT ML ] 5 mmumm HEaf mmmpmmmmm

+
: ; SRR R AL LSO R R L S AR SR RS SRR TEE S B2 {2, SRR BRSSO ey e irE | | £ 00 8 SEEE1EE RS _EERY & PARRE WS smmmﬁmmam..z.%%m:ﬁ#,.mm%mﬁmmnm ERESERNNAR AETRRTRNSRAtaReAE  SI0E BURIng | A48 2 BAERASERES
mmmummnmmmwnwnmwmmwmﬁmmmu SARAAGSE | [SEAIESIIZER. CABEISTORRIINCE O0.I0 e AP RS B B 2 B0 B BafEndeoRn. R 0 RNT. HENIER A NNEERA | | B U8 AROREREIERORERS FOR LORIRIEIR ST PO o IO A EASRRSRRG S SR AR mﬁmﬁ LM s LS LR L TR I D LR I
«Fafn 52-B00CR.25 BRdRRIARL A2 RS LIRS AR B L L RS TY A AR SE ASOSE ARHR o SECITARERE P D SPLSRERIRRattiat | | o REUSEIRANE. TP ASSNORRYE FASREAR. o SETEEPE. 5, JA0.58. 8. SE50 JESEORER TRSENSRA AR S aeag Beta se er | (W pegag e FEse,
1§ EiEseeaanaguiAge e uER pcxegeRn umm%..um%wm“mmm_,mmmm.mmm,ammun__mmmnmmwumEm_..mﬂ,,..ﬁ..mammm, KR YRR RIS AR .mmw.nmmmmn gt T MM7zmms.um,mmn..mmsuﬁmmwﬁﬁ.mmm_ﬁmmmwmum.m%mwmmmm%.ﬂﬂmmmnmmuun..y%mmmmmmm.mmmmnmmmmmm - m..ﬁmmmmmmmwmmu
.(..,,an;.m.1uumu. - gAs 35 pEESgiammRan 2 9% a3 sy 3namew oAy uﬂ.u 3% 22 0 g% oG Mo 93 . uuu 93 = 270w
5 2 aummumﬁmuu 8 B2 %288 4 Ha 3dsT ogd T o 2 3 a8 u.u_. - ._._m..m; I ..,_.- - 2

LLOR e R TR _:m . meR , 38 & 3 3§ ufifa
sl m% R

-k ; |
mﬁmﬁ% mmmmmmmmm HEE mﬁﬁmﬁm m__“mmmmm mmw L “Mmm&,_mmnﬁmm T xwmﬁm REMRECRR T A i

)
“3

10w .9

0!
k)]
18
250 15
Sot
L)
140
100

Ilhﬂbs

| mmmmmmmmmmwmmmmmwwmmmm i wmmmmmm sl

wr oY)
b_k
._.%.v\ . iy ....\..‘ re £ o ] 1 n .. ’ . e i . . !

=7 ..._u. < ...k._..ﬁ\...v. .n.\. _-__m.. ___.u\.m‘ 4 h._\.. .. ...u\.w....m_n ..u.. ...m.......c....‘___.:. _:_.hn.me..:“hsn\u ) &, ..q__.._ A :h.___".___ Y g_s_-. i _:ﬁ_ : 4 .._n iy ey 3 _... ol _._.,.._ IR Y LA B ; 3 L IR L AL LA . . *
& Y LR Tl Ao TR il iy A fi: st Gl e D R i 2 2 P TR oAt NG Tt
- pvf o ML e R ..J mﬁ..m. x :w..ch : .—._ i Y .._.....__.‘_r_.. ..._._.. [ k . i ¥ i i nee 1 oo R { e T KL U R BRI eh .__ . .
ot - b o ! . faro# L .... St - __ LI .| ) r ) ! ' b ) ! - -..} .a.. . - 1 * .. .._.. LA " sl

. , R




l_’l_lge 12
—
RNATIONAL HERALD TRIBUNE, MONDAY
NE, T -
» MAY 4, 1987
*x
p— -,
) : i! :
oo ; L] Qehon L price  Calls pyry | Onohor B price Zaba Bt ,1;{ i;’i =
N 1 American Ex . T o e v
i ” | . ng;g.a#f":::-;:m:;.“:: o R
g I r r Comn X - - . =
Fil i -an
40%954?0 gures as of close of trading Friday. we m e ¢ v 0 &1 Z A il
.. MEWy &5 Fa W . . ’ . -
- !,! iﬁ O | dotonaerce ¢ 30 oW R - rene T oo
Q H alls Purs Ostian & . wa S ¢ VT o N P 2
Moy J _— price Cols  Puts | Oprion & za m ™ TN R '
i, g gy o onsswis_Gon__on | O onen_Com__n 3T T Gegmen o T
a, ' r - a< =
1 T S BN W twore | wowm o mooBe 0o e o= R A - T T
IR 1™ ¢| wroser 1 oA r HEE ] - " ™ 17 r 1 r . oTE 2  yw 4 !
Q lamen & 7 ol ¢ oW om R o oremim @ . 7o o PRI R SR R ' ’
: Y I s 516 15 /] n 1" v e e 4 U0 r r ’ :
FA > iR M ¢ s o8 a o W ol m BT EOTY ogo B T ¢ T GSEEG Do i
ey il il'?g_u'm‘; J e r orilow @ S - K . Tu @ e L e ®mT %] . '
SN ;‘;»=::r::::=g-z:-=~::“:r.:”.z-m---":--v‘--‘:'::"ﬁ-:-:“";
5 . 2 T R 2 e ; r ¥ - 7 -
. Peoas Y et ! L& oo o R S Thoa| am 8® o 5:' oy oo B . A HY G Tie ,: - -
; -~ 1 b "7 im0 E . alisnpe 2 " 3 Tu| wrsete = u e T ! ot oy o R . - 311 .
" Rt i . b ™ M My W Y T - wl Al ST r r,o 2 ¥ o2z g '3 FY
3 Capital and reserves [ & 3 o A e I oy avy Moy Ams 5.5 1 f D E 8 80 3T
AS5,679m -~ 5o 1 ra Tl &5 1 H r| afam X il P':"H T Te * r s, & I L : N
%) | Am ko 80 4 3 r 3 o B et w tBD B L R oW T e 1 o2l O oegi Te B0 .
Mo N T T By ox moaw 2 P v W T g 7 e e e TR THe S o T '
R B rr Mentor 7 v P or|axsom Tl Gl T e T o, T R i
[lrventr AL N R S P A T e B ¢ o Fu =Tz I A
| -t o) e ) s we it 1% H * A r % A} Mwm o5 r r e 1w s r 3 M _;_s I L .
ool Jgp o™ owm - S I <[ s T - e e 4 w00 p R
| acplr To e T r b P - R B 4] mm S0 L 8w r v pimeasrs roa " v P . :
Pl o S S G it 85 lsw ¢ d o B2V O oal o Ameadrs v 2 "R a1 SPe 85 4- Tora !
- £ re e M o) 0 5. r 7l rhoarm M s P e ozuy SR ow T Mo omm & rzo3b :
" now L I L %5 1P A ol B — - n LRI R b r SKe N : i
[ B2 o Th a2 L rits “a D ou meme- o e w T Te Lo e . . .
| Bowslm 50 TaoAm e o m W o B i e T T ol &% R R " rofw 25 4. [ :
: BeliSa n . - r r ¥ m 51 e " ™ 4l r F an L] » ] r. ¥ra i ™ r . .
| e S, G A L e - o I - S + 7| ravDum - = r AT - ; !
ST s r o r|welde W 0w e o N Bow 10 19 [ raagur 1% . M ..
o BE e ekl - LR IR R < w r [ R mos T2 LT i
, a n Ibl: n 11 A ) ﬂ 2 1w v :;:: "5.";: & e r : l 1pe 1= =:: s r r35x - . 1 4 N
I Xw B e n: 1w 2| aastan 2 e r r 2 T ol i | Stwer ra oror N . .
Y Come: % 1w r . 15 E r 3y M 13 M r a0 r P ] r Plizer :
AS & e %o r v pdim 15 o b r| Balle 15 3w » | ou - BV - B £ = P :
9,156 m (+10 EFowor roo- Netwsy T ¢ ¢ LA - S ot 5 | sne & o e r T s 4 & o5 " :
. L8 %) o v S Y-+ T S o] I~ o S 2 oeYEe = S Sl Poad ol
T AN v OwEa e A B wor R ™| e = [N SRS+ AR
T2 .' Fok L roog ra o | P T o . 4 Comw 2 we na F T 8 el ot o P ERTH - :
l v B In v |reec B I S ) S - S e ) M T =, oz om0
0 T atae 2w ProcG & P r rp W ™ 7@ b 13 M 55 e r T E: & am T W .
| PRI T BRI W I Coters M 8w - r Hlvarion X A S= roBe ns Tw P S R
: i s 2w e Bu % w I - an & m L N I i YL me £ ™ s
To - \ 3T ol o3¢ e as B M o2 o TR Y Por o EL® g ox
tal deposits S I I T T wid| En B 3w i ol B oam 7 e e oo owh
A5147,803 m I wette T AlpohmH B m 4 o] R gl ) o zmm 3 o F i R
=3 r r|Rorer & 4 r r 1= - IR W 3] M r r. *an T
= = r iz 0 B .
e TR , T IR OR sl GBS Y Y Be T % e e
ﬂl T e ™ sargl. & I r| DemBrd 110 o r | W ;W 1 1 . s - L
Ve 15 1316 Fn . : A% 48 36 ":: w  lw| 12 115 7w ro | Jun Se» Jun S=o r v 18 r .
ST IR N snklee 38 3o r| 0. o3 A N R R G R
- Sanai r PR .
e i o o™ r rl 1w E et ] =S S by H ! i e
r 1 T r|TEW @ r o or . s TR O W r r rlamex 15 r T " r L] : r r
FE 5 M : Tlo:l n v r L 1M i« ey r r P T v r  1-la w £ r B .
Ir 1w r H andy 40 T aw Hr o THOA tas . “: r e m mw Fhed ‘aa rl =5 r . -
o ? H T o ST PR “: 1| Flrest 20 H r |l Iw o ' B M W E] F o138 3w
AW | g R T T T vl Mw 25 mw 5 a1s 1 TE L T r 2 5 LI
e r ondemn &0 o | W @ Twoas s r| amBrma @ . - r r 5 L ] r
r:~--r:z:gsar,.:wm-an:':;rm-uv-;’;::-'-- F Sl S
-1e = - r. .
Pl ' r rl o bl 5 r| Ficatr M. .. r H m : = 1 r . a8 3 TR ’
~ AN T ] I T - O (e I - P ' L z o ' .
-1 r r ' ﬁm Fo) r  aw T o GoldNg W P TR :_r o e @ s b T r as e 1l - ()
W o r| -+ S NG 0 P rsie M % e T - oa n 3 a 2w Zm
£ore HEE LR I BT  HESE R S pem ELEY .
N - B < Y B~ Ne CroHd Cr| BwmPer B omaen o L B own ;o
r T r ;-: m 15 1314 %18 :ill: ":-:: do%y A3 TR ‘: r| T 2 1-: T 2 r T o
& Fe w W |UG & 5% s r A 3| T Tm wam 4 = W Tm e —
T 3a e e ,f.’“‘ = aw awe F] IFB 15 L& H | oz e 0 s 3w 0 ol Al r
w m ww H 0 1hie 1918 H r| Hershy <0 r o Sw r r| Cose 20 r i r B - v r
314 " . . Uni 100 r r “ r a= My Ty T r r n = e ‘r 1-1e . M . _ .
L r ¥i§ 15l l}“ 05 12 T 3 el Me B w1 1 w 1 - ;_1: [ r : ’ - y \\ ¢ i
2 a 2 - -
™4 e TR e B ome w e P L~ . i woroa i v
AS160 ' S IS THIRE Y L g 2 T REE R I o
25 | B
, TI6 m {(+9.2%) N 1o ror S8 e v e 2w ow r vaoen
S HRE G E D D EA T R - S - B A w1 aow T
B r s M 1% I maco r K r ' . -
. o THudwa BT O b Rt e - I - ol ™ rt o
L oI H 15 b el rP 6w sF ML M Tal Tosal val ~
r| Minisc 15 D r r Tm r H ume 27274
e T np v e &3 w o " Daen interesy 33177
A Bld Ask r r ri r—nol froded. g :
» Sirtin 1859 37 Big  Asx - ™
: | Mustual s 85 86 mion 8% 88 e B8 AR comued < — e
H U NOVES Ak
I dee gt ot v ; Ectonvanca . | -| sWailr 433 WL P Gv G 952 Rel Ea unavalt nTer 1o ‘e | Strutepc Fomts:
S # : : . Calvwr 1005 NL. Fouuders Group: - Neyatone Gragm: - | wey ol om| STxs ile mL) Com Foads.:
. " i o1 H = - T
SN ‘_./.. > s R AP Figures s i o Gvitb lfﬁ :15-“46 Grwih 1001 NL E:;g;f laAs NL| Emrey 2047 QicE %;i;‘ Irrvst Fr] ;::
el L P . close of trading Friday Crwh  £43 82s thoam 14 ML Cnbr Tat nb| Cuoo s NE| g, M 1234 s:ﬂfnvuéfgn?h )
Y r NL| & 3 NL| CuKlir ¥ LRty o iF 11,45 12,51 | Strot
HiMur 930 vec 3281 NL| € 47 NL| Lisat NL| TexEr ¢ Strot G unaval
1 NEw HIM i NL | Frankiin Groun: usk2r 905 NL 99 NL| TEHY 2<a
G | T fotomte swole T | o WSiEw| G A% bl i T e
- Member of | e e saor %0z " | fhuiBs 83 5 Gihe 05| SRR M AC|WYTR R M Viio
) Nortional Associal Brndven 1873 NL| v lim S| BRIC izE e . AR Nb|Nmmot 28 No|glerm
Gel‘IOSSENSCthﬂiche zentrulb k i el Securities Iﬂnm: 3""&2:«:;1:? NL %:'E;:' I=.:: .}:::: E:g'll": .I'ﬁ; 1;-’5 ;HET:r 1049 “t g.""“";l: I»Z;l =I|: w
A-]O] 1 an A U | :;!.In:—ure"’ﬂpﬂg. E“.,’,,,cum“;':llll vSSpl 1273 1398 ™ M 1t |sadder & 43 NL mﬂlmlrms_ : s
: t Ecli Grwih r Groue: ¥ NL Cav
£ D10 Vienna, Herrengasse -3, 66 62 ol o ey e L iR b | BB S
: . [ - 1CO | been sola (N + Fre ungvall rc Sfebel: M1 T 1 MkiGa 1 L | HedCalG 1153 5T
wiFt - . . af Asset | USGvI AaGihr 1387 ox 1087 1111 446 1506 | Noc! NL | Reh
‘ ift - code : ZENT AT WW BANKING GR valuel o bowant YsGl unouell AuGihr 1hs7 NU| pmies 1 Nan & 1s08 1548 N, 1 N Reseat
Oup volbe  pluz  sows | 21TTSH unaval NL| TolRerr 1454 NL e Al N e s e | Nt Ts NL | Rahtma +
choroe) Fricae | CArie Gro: glscer %73 NL Onttan ety a2k LSEGmr 16w NL | Nemurt 2114 HL | Rechester
E unovall s Neria Star:
Bl Ask booy 313 'He| EviaeT e I A SapGt 1170 WL | Apolio unavetl Emving
| AARP Snvsi: v e R EvrarTH 192 NL Iheom 79 B24| NYTF 9-“‘ NL | Bond unavall Grwin
, comor 735 wi| TeEq o | PR ineom 231 411 Uscov 342 WL | Rem o U Muni
| ESer TN OND| TREL 033 ool tizen lapa| calTe 707 7.3%[LMM NL | Resarv ungvoil Tax
i Zenfe IEW NC| Take 13m NL( Nuwinc 9B o713 pcOlTy _aB8 317|Logg 257 NE | Stock ynavall Roes
yoEEmRe 1AW NL| Useov a0 1. Porml 1490 1594| Ew m Funuds: Solinv 12 Hovard 1885 NL | Seyen
B R R s iE R o 8 ol LS
© apt wmigwens - e o 10,20 | P T e NL; CuaRl 0 Bad| TefRer 1137 AL | DidDom uneasy 1377 Rivar
: e . | CONOL 153 1022 | Federated fonns: Goldr 1392 NL{Levrge = 9.0 N | Smewa R P
: Toua|tmh MR e B HH ol iRty | i e ian | fens
s 103" 103 |Enis TR Eaid 4% M| &m0 e w| ShAE TN BluaC' 1471 1344 | ColTF unosi
1751 1240 S Jeas ML) e e Nr| St e ML grow 124 Ealnc  ¥57 10.88 :
1221 1042 ‘:’:'ﬁ'nul 726 NL| G 1095 NL| HYI R I R GNMA
1G] , win me  10Y 08 NL T4 |
et EAL T I | R s | G 1l 1| M bnever
H 3 1 Y a1l I
Al L | TS 31 g Ellr w3 | Sif e G| fitw g Bive D) e
] 50 187 m 777 ais] SIGT 1% N EaSpc 978 10. Tex 11.9¢ 1
SR R R ug it RN | e SR EE| S
fooer  NiS1 124 | Cillbank IRA-CIT B NL| Gotwy 3? NLfLingrr 1 L| Becy 1o
H : 9 Gr 11 837 NL 175
| vl R ion Balen 1 175 N | Fidellty vy ML | Gnevon B seect 108 214l CapG!
Vue.ng unavail Incom{ 15 NL| Aoresy 1118 NL| E Glabal: 't ung: i TxFre 9, Glabil
® <R Foncs Pl 13 N s W A Eircounon  fLord adtam: Time: 1984 2128 | Seotn
. SN 0 i | Claremont Fda: CalTx 1031 KL|Janan . Affilta 121 UsGvl 977 1080 in
Glboih 2040 NL | "GovBa 1045 N famap 1204 NL| Pacll wnavoil Bnd db #1213 | OTCSec 19K 2048 | oy
: \ncam  %5e N Stog] L L ongrs 9708 NL | Gen e unowvall Dev W NG57 : Infl B2
! e L & NL| <Conkd Efec inv: Gt 9301035 ( Aovav 3 MM
| AMEY ol L ciombd L0 ML) Envde W NU| CElfmin ioae N Fdval 1080 1184 | Coli 1603 wen| MR
Ccoll 1535 Clipper 2 mL| CTAR 1057 ML ElinTr NL| T | SVie Tam AR Ixem
;o Fwver 3 a8 | AGod NOS: a1 Eonnc 2% mE SpnTx Mo ML Joupr 1037 108 M0 on 08 188 | TxF0  fde
| grwh i Sier | COOE &R 1 Eupo  11#7 142| 5859 N NL] TaNy 1853 106 | Avas 536 _NL |secortty Puncs:
| EE | g ham B | e HE A e HeE) S MRRN) S22 G
2% NL n 85 18| F NL | Gintal Grove: Fund 187 10.83 11, ond
Alutyre unavall Eginc 14811 redm 1648 NL| Com p: Fund 75 1974 | GNMA 9 101 Equtv
, Geyest Advant: Fund 1935 "nm GloBe 107 N g 1189 ML /82 947 HIYId 54 1007 ]  Inwest 820 A7
, Seyed H 03| GHMA L| Ensa & Munl 75 1028 1072
[ Gowir 83 N GovMl 1351 1 0 NL| G 82 NL|MmFs: an InwGd QomnlFd
Gwth bt L | GuS 18| GviSec miFd 7188 H 10,11 1034
B R M| R O S el o o W BESlr JE b [secie o
JSoclr R wML i'rlg 774 813 1895 NL| FmnDv NL | Mshinr %,
. Al3erg H A Hiinco rdsr 1757 1232 1435 M NL
apeE | i W e 8 s g fl s Heid) gk dend selnais oriy
anc | A3 840 mind 135 1413 u 1054 NL | Guard NL| Specl FarkAy 1831 CopFd
\ Baolan 1§ 1 Txins 743 InGrin 1211 1223 lon Funds: Soctrs 1104 31.90 | PatriCC 5005 ML | CmSix
. Conod  ame 89 | TaxEx 1M TE0] LTMun %14 NL Bond 1181 NLY E B i | Perong Dy mac| Comu
; Gonoa  am oAl | USIde 1435 1959| Honel 56l savi| S 247 Emot 21U 2278 | PeanSq 125 NL| Crown
i 2 )
A e v co i WS 1sg7| Mchie 08 NL Slock 2094 “HL| Govds 9741631 | Permee et NL| inco
Civid 153 41 Flued 1247 MuniBa 778 NL HomHDA 790A| G 974 10.1 | PermPi 742 KL | ColoT
N " Covt 2 dle NL| MossT Horbrér vHIY .00 7 1498 NL x
¥ i | EMa 55 am Grn' & Nl MERT lus nL|Hod R it enad G218 | Phocois serm oo i
. e e cm k%) B B N WER i A Hemfer f NC| hiad ol i RS v | R
{ E toorealte ieniza AB 158 173, NYI NL { Her 1457 MuBd = MaTx
) ? T ienin  12ep 1332 |SmithCD 220 3ol N HY 1145 Ni]Hrtg 1382 1a57) QuBg 101110441 Grwih 117 2057 | MichTa
: o et '5a 1311 |Compusite Group: ¥ins 1044 WNL]|Ho v 97% 1031| TEMA 495530 | HiYK 1901 2078 | MianT=
. Eurses  1d1975) BdSik 1056 1 TE" %4 g | Horen Zeg HL| TE WA 03| Ml 7% | Mot
: | i eh2 | Grth  1LEs 00| Ovise 998 4122 | oo erenas” - MO 103t e Hiohml 93 L] New x
o | To:R 103 i0% | fncoms |9 11o| Qurse 0 41.2 | Hulton Group: TENC s | ol W e NeT
LI BaTTm | NWEN (I3 v3| PoTE e NL Bona e Tirie NL| TEWA ey pyrdiRet 14281457 OhioTx
A e M1 Tawge 7zs ] Purtn 11 e | SO J03 0 Teva 5L Horim Grp omaTx
' corp s . USGo 755 GQual  14m Gwihr M:1 N 105 1509 R 2174 207
ForU.S. 1 | Gmen  1ie aTe UsGav 1 1gs| RIES 1038 W| Otine vy NL| Swry =974 02 CeCsn jato ML PaTxa
.S. investors in E . . COEE  laTe i |G T | gHacr NZNM GuiScr 47 NL Contr Rk Prete 2w | catgd
- urope invest i Ewen  ass3 Govi 1048 1) Sv 1021 11.03 sicr 1334 NL| Emor 015 NL| Hivid UA1483 | GovGid
consuming. B * ing can be es 1 .  Feamr 1 Grwth .| SelGar 1843 19 Noll 1059 11 mGt A NL 790 8.2 -
intern g. But now vou no longer have to deal specially difficult and time | ESAm A ot iikeisss| Srer 1l | Wwo ne | B 2B N i i1 118 | e
ernational mail. Fideli 0 deal with tran : - Guser 167 1155 |Cornpl s SiBr. B3| SSEvr Bl NL| Maus i | TBons T eas gy | S"ohie! Greue
_ = i’y R Wy L 948 Nu| Fund 2201 Ba
. Fidelity Invest s-Atlantic operat | i Tkl ism [y S0 unees arsn| Selcnr 34 g | iBs kv B9 it NL| | 24 iy | B
ﬁl‘S’i I . y menis Brok . p Ors Or Haroe 1342 1578 |Cowenr it i SelCmr 16801 1DS Mutvai; MacKay Shisids: imc .18 25| Com
UL.S. discount brokers t okerage Services, Ltd. is | MmS nSa¥ Comany "5 w| SGT AN IBSE iR M Samar 8 e | Pigar danemy” Grh
o come to Loadon! N . 1S ONEC O the QTe” iz 1l E:’“Sr:c‘ Iz 12 Selficr Lngn.os IDEEg i}-} o Somyr 01 ML Bolon | 31 1o [SEausla
H ' 51 WA 71 131]  Sel 961 | DS O GovP L | Gavt s. Sentry
T | Prowid  5IT Gvinst 538 © Enr 1345 1153 is A48 935 Ir 955 HL .58 10.08
rdqge sto I TaERr V18 frat iy R SeIERT T [DCis 881 ods| TuFBr WA7 NL vusm 358 1008 |Shearson Funds
C i IETn Taeiies 00| SelFdr 175 ICSEP 1147 Valvar 1025 ve  v8djax| A
P 951100 | m 9Bt 10.72] SalHI 17as | | Y28 Mathers NL | PlymSec 17 ATIG T
b0n] or 0 tz ' Iﬂformaﬁon I alenir 1559 191 sn.l.';i.r ] :;-;; SIHmMC lk:s £281 !3322'1' s.:“ﬂ Mschet ::.s; NL "&M“‘m ATlinr
T p 10ns!: h  imen ”fﬁ }3 USGl‘: ﬂﬁ: g e TilOL IDSHIY 4k a3 “L""'d? NLt B 1 Ht CaiMu
At Fidelity’s London office, we'll gi when you need it! L ioi| Smber fom kN iotin Im O Eior T . SRMA ta N Gl
vou swift Efﬁ. : ) . we ll give - . . Bord 12 aof |DFAFIx Jo3 NC| SiPapr 1588 1083 | 108t 1148 1308 | comn | ny al | & wx nc| S
: . efficient access t i You don't hav Edlr ey |BFARR i NL| SeBrr 1Mo 11| IBENY 4 Salvar 1oy NL| Chine M N U
2 oS ot i ave to come i . . Fdlrv led1 137 er: Selfrr LM nima| IDSNY 13| CeDiv a5y H i o
Edd‘no" o the securities markéts?fu‘}etsm benefit from the o eetimemt reor s 0 | o Canvre 120 AL Sosl o il B2riT Bl E 0 s | g A A S
urope. Fidelity’s estern ab AT ) t resources avail- i Bystr WIs NLp Sefrcr e he R 4lz| Fearmr 122 Wp5 | stk 2969 NL] sPLLr
. V'S representati le at the Fidelity I, B3iem r X231 No| SelTic sngg| MptRet B3 g3 Hilnc 005 | ImiiStk 2947 NL| MoGwi
. ! sentitives can ex v Lendon office. Y - o Str B3 NC| SaITIe 187 leds| Mum im an| i 8a 877 ] NEre 3im NE| Neme
your trades : execute - : ce. You can call fiPers 1197 1108 | fhawie 1ety Ulr 2871 2004| PanPe 300 K QO ai% o | Neonz B WL
; and puti the la or write to receive i . | Fog® jom 11| e 1493| ShTBd 47 L2 AN| insting 8 N T HYMo
: test mark - eive informai T TEE o7 111 | inIe M2 ONL] ShTEE NL{ Premr infHid 1 NYTE NL| SLPM
available right el news . jon about how IiEma 13 idla e 0B Nb| BEh rmoaes| I 374 1055 | Intha J4EIsle) SnTeB wL [ Spicay
ar vour fingerti tax reform mav affect v COTEN Eiam | Bumer ol g I 17 1025 28 741 e e TR i ONE| =S
. : rtips. th affect you by ot Wshil [i30 i HuRsr 21 oMbl TEM wn o gloeck g zgll Lot e sal| 1x " NC | S50
electronic ¢ 8 s. through our free o : : requesting vo alyshar 30232 | Sear? NE| Thome o NE | Somas: 20| MunHl 0T TxErH 1108 r
omputer netw: g ree copy of th celfing | g your o8 92 108 Ni| Trena NC “Divert 1 Mut 91083  TxPrs NL| gt
work ; e best-selling Price-Waterh ARerne 131 NC | Ferdavian NL| W A1 NE) "Divert “izs0 ML nce Vi R | Pyt Tise NG| S ]
. . ; : ce-Walerh ; Sirvest 78 TavEx 0.2 L olye 2495 N IntMuf 1021 Munlin 275 807 T 1108 NL Plu
Taxv Guide. This is just one s el Wik |Educar M7 WL {ipEx" oo NL( Nyiur 105 Pracisl Presy: Sl
ideli . This is just one of the educari | himin 18 ML rldwrs 578 L | Financil NL{1DEX 7 NL| HilRse NL |~ Buach gt Seiin
. . S . ey 577 agtr|WrldW r unavail Bonciel Praa: ] Yim 1535| Pecra v g . oe 0011042 § 5o
1deiity cu services available i ‘s educational P ANime  21gr fw | Dioware Group: vna. | B8 nL | st Grp: | BocPd  4lis dele | - T i b Sinig
stﬁ . E R vl ; FSBG L { Indust Grp: 1a x M| v
b mer - e in addition to Fi . [ &P Tr ¢ usaven e D 39| ESP o i no| M p: Phalx 1337 47| Govt 0& 947 | SoT
SCI'V' ranee of investm idelity’s | Srover VR Dectil 1185 1224 | F5F FEo tas2 wNL inaam Uiz Reflrer 118 AL P T 1T semb o
1ces, too! < ent products | anler ez W Delow 2172 2172 Gelinc 838 14| Refl NL | 8500 voor ShermD a2
’ 1 . | Emimﬂunumll =lcap 1389 1as8| FSPF oM Ne .,.m,,,,.!, 830 ER| Retas. 553 ML | ComAt unavall cm."’“'-
If you e already . R O esren T N[ 2, M| SR k) o ' inca
) La . . . . sa| Fng [ i Spl r unaval nves]
o you're areads a customet in ans of Call. write, or visit today! | G R G N g e he| e N wrlis s | S, |
- .You can ¢ i ideli 3’ | hae Howsnion: | Wepy 3 Tes| Hivi Ba e |imie r 1185 s E 118 1245 |  ColMu NL{ vent
make a deposit or switch Ome in io Let Fidelitv brin - PAgHoenEn W | TGN NEND HIYd B4 N | inisiCa unoverr - Tne 197 048] Eawr lam nc| ¥
r switch - glhe U.S. mark ! Incam 547 ML T<FU 1118 11 ust 477 N 5iCa u ] Eqinv 1105 1157 r 1051 NL IdFd
S } . : h L3, . 1 .45 {  Inca L | mnvs! Poritollo: Gt Eainc 116t
ments. : ddoﬂ't fOl' ‘,'mﬂng }Ollr invest- w }Ou.\'lSIt [he LO"dOﬂ Ofﬁ .-‘,-..EI Clnber I 55;:? Hﬁ :t DI':"‘;E;“,:"“ NL h:'s:" l;':.: H": Eﬂulrr 11?!5' NL H“l‘L| |;.}; TN‘IE Bﬂmr%“ﬁ{ 18lirco
i . And don' forget 10 setup sout Fideliy O ot 900 AN 1 Lovat Lane & o IR em o W 4 W G B8 AR ™ Sor T AL jumed
P Account quicklv - y v. 9:00 AM 10 5:00 o1 93 he| wodr e M- Somp 005 MU R gmiymlt SeElT M R Eaa
easily in the fund vou choose quickly and ?I’ call 9:00 AM 10 9:00 PM at 01-283 -|--'-'.L)I:M' m:ﬁ?" D3 NPt inves g7 L ITIE'\-uaus';'" 7% N |MSBFG :u‘“ﬁ‘l'_ Gloer iﬁ M| incgeo
; . rom London. Conti 283 4593 Dastil © a1 BrdAn 131z 145 | Hiinco 135812 | Marison BI7 1945 [ InVerr Vi NL | Munmt
. inental Europe gSon . 2w wi| Gow 132 1315| Hilnco 1422 1525 | Mul Ben 07| MoALr oM e | 0TV
i and the <81 B3 NL| & 1131 1219 ¢ 1000 167 1475 1612 [ Mo NL
LY s . pe ar [4 DodCr 51 37 rwit 7. nv Resh &4 Mutwol of Omaba: Go 1093 SoGen In
liddle East. Elsewhere in the UK. BRESC' 1053104 ( inom 178 1538 | vy P47 7o | amer T L [ Mihar Y2 NE [0
Callfree G800 010510. Orewel 'lﬂurmm:"" InfiSec &3 Bl Gwin e NL Incom 98 was| Mol i&g-ut Store Busa
, Taane| NYTE B |sRE i o nE | MNc 1031 Ne| SomSt
dwm1m e JPGrm g 1oy |fniGual 22 M- oo o M- Prowrs
L] nco i 10.56
Mail coupon to Fidelity Inves c| EeeBa by 1idd Jogut Fung; 4 0 [N 0 T 135 hr 1073 L (5t Foraas
23 Low 1y Investment Brokerage Servic ; B S 11 [ value 2 N z MunPa %64 NC|” paion
13 Lovai Lane, Londun EC3R 8EB QU MMVECES, Lid. Flaa Investors; Jn\‘nllaur L] :}: Balarr 1470 1885 g:::ﬁr ﬂt Gwih
l . .8) Bncack: Bond 10e L 4 SlsMar N
Please send me: ! WA 130 1366 | Renine | 34 1341 Eorae 72 337 | Potam Fusky NL R
—_ i E InSh 1531 NL Hghine 9841041] G 1035 0% | © H Exch
T3 A free fact kit about Fidelity ; STTE ST gher® vm'iva | Prad um| cam YRE3 r
idelitv Brokerage Services i Cach s s 5 aia| Tncom =T im Ao
1 & free IRA fact kit about Fideli rage Services. Lid. (Fin ' Cocon wie WLl SR JBiirl Sieex T Solta 1507153 | " Am ind
about Fideliny Brokerage Services. Lid. (FBSTH ! fucnD w0 | Uy }gg‘ B3| Jorks ;ﬂ lad) o, P | e
Al " ; 1 A2 1153 1490 Measi
Name Pod L e N Shea lafd NL| pheD T3 0% mmma N3 TaRe 779 Wis| GNmMA LB oz Scean
Address Pawsge WA ML InsTa 734 NL PoTE M3 5.4 C per Foags: Nul"’rlm 148 1142 GE?_CI’H 1L3s 1589 mcﬂm
City. Country AacrEs P W L, S ey |uetice VR GmE A2 s SiE"
. . aupam 18 : ] .
: : Pust Conder Poophme g NL| GO 1138 s B e we| G 12 Da Nora an oy | Hive g 12 v
» : adl o A K NL| Grwih HI Yid NoiGt HI Y| H
Phune Number P Gosm 12 ML Mo Tr 15e NL can Lo ncl bmird 148 12e | Metha S| Hivdn 157 lass| intiaun
! pasl I27 HL| Wy T N} Retorn 125 N NunB 950 9 Tiere om 'mc| | 706 757
X NYas laSa  NL|Foriress lovst: oeme 1578 11 § MewEnoland Pds: ! W 21yg| Medm
152| Gl Sdc 954 %u.:_nhm lﬁ‘g 4ha E-BImn: ‘Illz 205 I:lsq ,'LH g
1550 | Gusee T ot Tase
2.4 xr 11 Raf
Vraze| MiTer NA NC|s i

Heraldeahe Eribune

5 ~ ReachingMore Thana Third of 2 Million
mlénlCountrieasArom'?cflEe%ﬂdsead s

Call Fidelity
Fidelity

01-283-4595 & Investments

1 . \
- IHT-" ﬁs-”om kg
by




‘\! t
~ %
- - . €T
N g - -INTERNATIONAL HERALD TRIBUNE, MONDAY, MAY 4, 1987 Page 13 a-E-..._,
B RAZ]IJ. P X Ly v anasl Mw B 1370 44 s8I 2% WX
N . . mt-y.'muans m » Tgcx\'no 1’5312; 1%- 13‘.’: +n Hgﬁ?‘l:r 20e 4 mnE :'zl:: ﬂ?: * Lvt: wgslﬂ o 15 gﬁu‘ i i %_h i
= . o hh‘lmal I\/Iaﬂﬂ Tacviv 207 1% 13 1'm + % | unworn 864 48 - Walbro )
K Tolmen 188811 Ta 107 -l-'l‘_ IuACm. BL 2 2444280 2 MW +1la [ wineTel T2 4w A ﬂ: !‘: .
Wﬁmﬁlﬂmm) ' o '%‘E:" Dse Al¥$1i‘z }5&1-' WhT 4 Unbeen | 3% o é" :%:-E,'ﬁ Waltew  1ee 15 %'iﬁ la Tsnh_ % !
4 imdth:n 8.49 percent devalug - OTC Ceonsolidenad ireding for wack ended Friday. ! i:,':""'“ ™ 1.;3!&,_ E ‘i !Hgsﬁ,’a A ﬁ mHEEEE ;_'glﬂ =z o g e 1l .
tion cruzado o spur  Teth JOIE 12 VPv +Te | DiCoee a0 B B T | WoEe ;m 13 Fum ok .
i 20d L1TY to boost EXports P— Ner | Smivin SI01 10 10 —7 Tecum 2260 25 TIER 1AL 18K LUnEeE (38 E3 gizigw tm 13w WosnEs 128 7.1 BIR18t% i
Brazil’s “ |Smnre 22 11 IFH G0N 1@ Takslec &1 7w 77 + | URE 70 P B B WFSLs M 25 VSR B % — VW
lus 100s High Low Close Ghge ne (i Y s 1e 1 e nEds 5 2% o For u2 T i
Sarp us over 38 for | ik id T R BE % T Ma ., HEISP o o0 SR aa e | whsm: 4 1 iaw A 0w
are for a 19 (Continued) Sroody! 180 Pe 4 A Temes MBS B T 9+ W UCrdn ot Tl hRa 3 I g ww et ;
. - -Pperéent Sarvies MW 13 WA= | Sncy ] Q715 1T 150 -1 TICm e 7k e B !qulCr G ¢ 4= 5 =% | wornGl d0e 23 2017% 15 1% H4
mﬂml_lra;eﬂnsmonthnlm gucFrct e Sk 3 Sk tars 512 W - TeitN s 1 & 4a— WiuwHm e 12 18 V% % 5K WoriG wl 406 23 2217% 14 18 +1la
M- Bresser Percs and Bvonk. 4 13 IIZM Vw TG w | SrS 1 813 128 k1™ Tolern 257 v 5w & — b | yiding se7im 21 2% Wolring 0% 3 25 s S a— W
M Percira has caid that Shrives A1 23 843 28 N % | SrantEs 40 14 saS) Mg 9. 28— ., Telcrgs 24 4 DS Jiks 30 + % | UsmoBa 48 25 PTw 5% ML WeHsind DOfe 3 1S0080% 10% 0% <1k
igh-inflation will . | Smermt 2DA A% AMTAPB ASH EW— v | SioteG  DSH 1D 1882 S 5 Sy + oy, JEImarz TE301ats Tih Tea— % | Uniibe 120 13 O7didh Jou J0G—s | wousP A 18 BN dtu g
3 , . ; ? i —_
- have 16 be toler- i ShawbBu Dér 3 THI25L TaW 2%+ & | BrBes @0 38 PEos Wk 2 & Taimrs i07e ¥ 1 e 2% gioiov 25 2 ¥R | wovers 6 21 WR217% T2 7
r ) s h 4 B Bh—3
ated for a while o allgw pr ShelbvF 10e 1 10D 122 1D Starom  A&01 A% 1762 & 4% £w_ 1o - Telesls T3 3 fz+%h|UnSvmo 20 23 2WIw 11 12~ W | wovelk 824 Yl
5. "0r a wh . prices o I ey 3¢ 12 penits 1 % v | Sieats 108 T gpil o Te 8% 2% T % + ia | UnEyFl 1) # Wy B | oganmns 08 7 SMI0 b AR
find-equilibrium after lag Ehaidls Tiseay . 1 Sicndle 2100 Tk 15w 5 1g | Telvia 225 I's e I SvBA Dle 3 3 0% Bk SL+h Ev 15711 1¥e—
frecze. But he yeer's Sheiin Sl 15 1Ak StamSur 1910 b 57 &g 13 | Teiobs W7Ra 15 VI D' | UnSvahi +76154 117 11— % | WpatCl 47 9 B ""—'“
Ty & freeze gt Fhoatty 249 B Ba— W | Siptywt 25 1 1 la— % 1808 884 Pla B i | USBive e 24 T3 Lgh Wi WostEn 313 J7%—
son lime in the Sngny 16 4 T T A ¥ | filiee e Ty 1 — 1 Tmsons an asshigh N St [UEAT Ly o0 Biese e ca v Wi 2 H feldia 18 1 —w -
= While oirt a formal Shoarnt 480 P kg MEFIE " T A e ImsiE Weo 1 2% 2m—lv,USBcpl Ti2 83 2087 35 L1 | Welikt mmRa T Te— W -
ment With the intemational Moo 1S5 gieze T e geic | wlar 76 34 M B -G Tl 810 jw SRR e MT R mediw i oW
— ] 7 ' n -
Fm‘ be one- | SirREY A9p 47 200% 10 1A Stehyls J0 15 nE]Ev, ;-,;. 3;_ Tanerg  Te 23 J7d Fha 7 T+ i US E# 249 4 4 Werner IR TP 198+
tary has offered 1o pro- GlorRE .08 53 18 Y 7w B —1 | § 1214 3 2" B4 !Tennam B4 33 38431 M0 N USFad 4o & 2700 B Bur 83 + % | wespac J%117 261 J% 1% 1%
vide ‘monthl P Sigmal 28 7 W4 % 2% 1% | Siekeme 40 13 BRI 12 12 . v o dermie 10 4% 4% Q3. == Wi USHIRC 1s 1411989312 1%z 1% —Va | wesec? a2 1% 1%
I Aly aor quarterly SigmbD s W49 MY TS S | Euahy 32 T2 I Pw 8% | TermDI £12 3 I Im— e | USHBIS 00 % 4 3w Weszax ¥ s w4
cCOBOMIC targets (0 meet the 71 g A 3+ b | SRl 17217% 1ava 172 4 1, | TherPr O UE Infc &717% 11 13+ % | Wikass 30412% :}n Mna—w
oot of foeign coc- g E B RIEGR | e EICNG R w@Eagoedis SRS RO EER O BRY T
] M T, %+l h th = | T T A re ; - =3 -
g Libe Dison Funaro, the hurd. - e @R LBEEE 0 Sb LR . BRITETEGE . g e EE e H e
who resi : DS s 7 an — v |USTrk a0 k A WiBank
.88 oen- | e sl il —w | end e g dEnd oy bl Ay nh Br by Gn CIBRILE HHOURA N aY | hace B e w
. #ster on April 26, Mr. Bresser Per. SSiMn ek e B B Sl vt e 1 e Yo B2, e ¥y Bw T Tas= in |, UTercl 81 9% P Ba— Y | WaF 12 Bl i+ %
ara-'1s . that . SimAlr WE P P Pa— 9| geony 38 251BZIak 14 15 NS00 1P 17% + L | UnTelev 1948 vz 32 + W] WatFSL 13820% Wn X —%
sescheduling agreement with om0 v B EIE ke BN g e e | e HE R Mol g RO 8% hilwhanm 03 SRR i
: ent wit Sice i & & e i Jhe— | ooion 2 M i i T4
foreign banks include Eiilers A by oy gy | SHEIR 20 13 1MEIRw Low 157w | IO R Pa— | GVaBs 106 31 18031 B Tiw + % | wikicTe B0 Tve 74
] k 1 Lz 18v 3%+ | UnvFr 9 lavo 18% 4 vz s —1
gn-banks melude a large re- t Thn w1 i |SMBac TR A N B 2wy | TokioFs W7 BBa PIh—ols | vkt o 26 4147 B B PX + Ve | wampb il 3 1 T
duction in_ annual interest pay- Skipcer 08 10 36 Tk Eh Saa ¥ Toliana 15 4% 15 + % | Unvil S50 5 Az E + M 12 Snris . 156 194
ments. - pay Skywst W5 e fhe Sa— o |ZHTR 5 23 Cimimw 1 e "'1& Tompks 74 28 B2 2 W+ 1 anmgu 30 a0 825 B 4K 5+ % “1"12' » 114118 141 15—
Emiihl 8 2 M S+ AR 72 28 3GM ¥ Irw + Toohik? M2 Wk 2w | UneSec 5ol 41 P Al + M 7S56133% 11 234 +1M%
. . thF 1L 20 20— mite. th =
= Put Mr. Bresser Pereira’s appar.- ST dse 1y R b B BT [Gummil 3 23 77 ek ih Sao oo aas Ju A by Bado 1- e | Wmarc 40 28 FRI N D "
. et ess . Socletrs 120 38 MZ4Z 20 31 4+ % | - 151 s " 8411 10V J0h:— % | UFSBR 40 28 &8 14% ]D% 1da 1% 0 & +
ey W to compromise Sactvev M s 1AM Dk A g | Rmoo B3 4 fhom o Twnlie t Nal3h MM IS — | UavBT M0 13 W2 O 2 B Wabes 100 20 NS M B Iw
E raises hopes that he will be able to Ageece Prorcafrecse | Softw P e iR | Jensic 4 as h i b e PG g ool o 1T A - A S m"ﬁl 100 23 gRge M 4 22
- - L] - - . — Y, = - en| -~ Yo -—
e ease strained relations with foreign Laiiz Carios Bresser Pereira Sfhwpt G415 LU 184 1y | SUnGed e 13 15 ¥ M| Trokau N 130 1P | DERPas BA &4 11217 W Tew— Ve | WilWJA L8 29 D e ae—ih
e pankers and byild P Solttec W3 % M 2 + W | sanmic 246a0 37 ™ 1A% 44 ranin 16717 15% 17 41w Wilimis 108 19 208 E5le— U
iy ; thome t & political con- o . omwe w25 1% & B | Sess TS5 10 B ¥ + e | TOLS San e ¥ Bond B o R W1 gy " e 38 LS i.:mv_ -
k] FEnsus me for the austere oo~ ling inflation than i it ida W #m unvid 32 1h - 7 VLS| 1BRRL 18h 1 2 AL i i
3 3h. - mhmmd meida to take aver Sonests 20 1.1 _ JiBe 15V 1BV unibie 20 4% A diy TrnMus SRl 2k Wn— w | e, o o539 184 ane 45w | Wilimi 81414 1% %
= DA IEAFUres. ) the Democratic M ﬁngmms’ the el i T it 020k f 10+ | TRSE JBEl b WS pg 10 0w #e 10 — ve | NMBSS 128638, 106 1 T2
“It may be that ; ovement. Ministry. : fe B unsiFd % T in 7 - | JOEN 28 Ju dadn i B Qi g+ W | WISES G2p13% 13 1am +
i gy be that Bresser Percira - Since scoring & landalide victary foined R R, | St e R T B2 g v T AR R Gl WimEs s gl A, BHI
- h?emmfmmﬂnhonlog_et in congréssional and gubernatorial Iostead, Mr. Guimardies learned | sow Ao 5 9 T |EEELUE R AR B 4 e Bl T T dw VS R 1 B 0 e Vallon M I wiy
. even higher before the Democratic  elections i November, the party 1ast Monday that Mr. Sarney had | Sorifs s 24 F L R R R T WRE #2115 208 0w Toe Bo—1 |Volidis e 4k 4L A + 1 | WIRAEE ThR B RIR
R -Movement Party allows bim space  hag fallen into internal offered the job to Tasso Jereissati, | SEckTv @ 3% 3 3%+ 4 uBSky 5 B0 e [rvRT  1laiil 210w 10 10— Vove: 50 30 TV MM We—lh lwhies o s0 o Emo o7 9
T " to°do more,” said Carlos Geraldo strogples andmsgmmm ‘m_hl the 38, a businessman recently elected Sl amil WA W SuprEn i T i3 70 T e |VOIET 8 38 Be & 8 o £ 3 Hiw T Ha
T Langoni, a former Brazilian central  president. - ' governor of Ceara, next to Mr. Sar- | §5e ' 71 B2 2% Nk w | Hreh 12 Be T8 — IR 28811 0 0| Ve A 3 Al B Bh 1 Woon B 3 S s
o A ] . Ar- — urvTc avs 18% 18— | il 1548135 17 - 194 — 3p | ValUtoh 72 24 T 5230% 2% 30% + g -
L L After talks with Mr. Sargey after pefsownhomesmeol‘Ma:anhao gttt & 27 I 2 ¥a[Sumds 71 34 1AL B4 AL FitAle, ie 3 T mnr A0 11 g ITG 18 48 | 0y 04 I e Bac e
¢ #  The drama of finding & new fi- Mr. Funaro's resignation, the par- 12 the Northeast Shrats an o miBHu TD | SR e R G gl (o ol b, g v SRl O aai G T | e o
i flance minister il o 118 . T iy it 704 th th | Vorael] ZTH 24 MtH -
. : seemed to confirm  1y’s president, Ulysses Guimaries, Bul Mr. Guimaries mustered | fanider PRI i A Rl I e R B Tl s fe— W (VeriCrs 8¢ 7 20 sa am g |pEies B 20 ST, ihe il
il the view of commentators  said be t &n ing party forces against Mr SO g 35 BRI T 2R— v | e e M 0 Ss 15 17T% Wi e+ G |Vorln 40 a4 e9ibl 'gﬁ 17 Womon 50 42 VAR I 19— Y
pI that- Brazil’s corrent crsis is less had been reached for ek i B : S e BN DRk Ae b WL e & s | AT RRO A AeT S vem e 3 4 Wvae e e 247 11
AL for the forcing him 1o pick My | Swetrs 3 32 HEx fw Zulw | Smoic e B O Ao (Trifea 20 18 I8 7 i THhe. Suze 2158 Hu 3 1A | XDt a0 T 2%+
rooted in the: economics v Tt ce, forcmg pi . | SwEy o &7 a3na 3 35 L | Svibi Taiba 10 ia i |TTNYs B A A Bl Swoiw |V IOL i XOMA 2BN0% W 24—
- r of control-  security minister, Raphael de Al- Bresser Percira. 13 Mo da. ¥ o | Seev M ' wata Do 14 WY, T gk USRS w5 TRl dn A TR N s s HeT n TR TR
. : Sormar W ne R T w | Srmeron M5 Low 1o 1 3 | Tuckor B3 tw ew—w | VTR 1= 1 e | Xicor Zhiw 0w 1z e
< - Spartcs M 7 T Syntech 7192 M B BA ] e Vieors g Dh e i | Xidex 15254 150 i B5k + %
~1 FIN ' B BEmf-plim  ERE R SR @Rk Rl wu @RS g L BE kR
o 2 Sector Is Growing Target in Trade Dispuie | £ B L noilmme @ nm o gesd hen R I, S e B T T
| : . i Speca s 207 3L et | Sesinty 74 9 bW Gk Plan ST 2% T & 4 |ViedeFr 220 a8 Slo S ais Mmon Fs 42 2015053 X% Y=t
g _ Soacdys I M B 1% | SySofhw 30 15% M 150 + _ ViewM s WL 13 T4 + W2 yrkFng Mb 1Y 520w B Bk H
- (Continued from first finsnce poge) market. But USS. firms distribute would strip Japanese firms of the | S & 5 238 78 10 ZaT s | Doee O iBode 3w Sustw (UiTe A D EE A fu—u| Vi S M 18 T [Yrkras o 10—
Pl ‘ less than 6 t i i Seire M Bi Ba— | 7B R R 1 i kT I B el A P | R |- e ok i
. -gevernment securities, according of new Jong- primary dealer status they recaived | sertis i1 5 4%k 4% TES® s ol A Re T Uiee s o0 it B B |l B 177 lm ™ [TRawt 188912% 0 TCH—I%
- Py !0 term issues, despite their powerful last unless U.S. firms Somobd 78 B Bk Bh TCBYs Y Gy 1 18 Uingrmn T 151 1w T2 A1 |VAST: 2 29 7a 7e gw 3 L |Zohorel 120 & 4 Lh 4l
vl - lelapanese Sequites Dealers AS  presence in the secondary market.  sured sl treatment in Japea. | Sgma © - | &i3% 5 B, o | Fehn B U e (HED Brat G g ghe g imas M Uabim R gof e U OU@E W hoa
: 4 : - b
Z= socation. .. Such limited -access clearly san- E ., | Storiur NEEE . S sw bkl THK 200 17 J0lTk 1% naT L | omére Pty i0% Tgu— da | Vsl A w2 ﬁ BB sm23 SRk etk
- -Moreover, two of Japen's Big . . It's a shot across the bow,” said | Jiofhed, = W Hal - i b Fh  gha + 4 | Unicad 708 4 T Tk virem 1 gHhas W T— M Zpalt 4 4 A38W W 5% 1
Sy Four, Nomura Securities Co, and 2= ciccutives at US. financial Representative Charles E.|[ Stmdy 120 27 “SHatw g dh—% TRV o Pavbe 12 13— 2 Ui aheh 1 10 185G T | vedrer SH s e s — e 2658 B A 'ﬁ-ﬁ
2 Pl =, firms. Yet, unlike their counter- j | SiICTob 44 13 TS24% Tk Me— % | 15 inas 1§ Ma 18 Unitre s 2710 1812 18— W | voltinl VA7 e mh— Va1 oy 130 B 3w sth—
. Daiwa Securities Co., have been X z Schumer, & Democrat of New | St AT 1% 0k + 0| o ™ 22 13va 13 19— ', | Unimed 38 7% &% 7+ K |vohvo 12e 23 ¢85 T |Fvead I IR v 7 L A
= admitied to the elite group of 40 e pn the manofacturing sector, York, who proposed the measure, | S5R8P, * V7 TR {2 WU (15 51071% 1% 1w — s |UnFedl 0o 4 Sz 19 204 1 s 'HeH 3 i il 3y A
I lhey hm maintained 8 pnbhcs:- - TSR 98 £ 3% ¥4 4+ W | UnNan 132 37 18235 da + Vr|VulcPo 07e ™ Fa Pa— W {Zymg 204 3 - !&-4-_!&

prmary dealers who buy U.S. gov- -

emment securities directly from-
thé. New York Federal Reserve

primary dealer, Anbrey G.

- 1 -‘Lllnston&Co.,wasacqniredbya

£
.

V

;ubsidiaryoflndusujalnmkof

ViCESs, .
They have also come a long way

in improving their stock tradng -

and research capabilities. Net
equity purchases by Japanese. in- -
vestors totaled $3.3 billion - last
year, compared with S281, xrillion
w1988,
‘At the same timne, Japanese com-
Ioan portfolios in the United
Stages: Along with Japanese insur-

insurer, paid $538 million for a 13
1 stake in Shearson Lehman
This followed Goldman,

.“_ Sachs’ decision to sell 12.5 percent
of its equity to Sumitomo Bank.

While it is generally acknowl-
edged by Japanese executives that

terparts in market technology and

?cﬁsc.mostbelicveitisamm .
¢ time before they gain equal fool-

ng ..
_They already have made a point
of hiring top local 1alent Stephen

H. Axilrod, a former Fed eccono- -

mist who was considered a key staff
member of the central bank, has
joined Nikko's U.S. subsidiary as
vice -chairman. Scott Pardee, for-
ey head of the New York Fed's

"“We have the capital, and we can
use that capital to catch up,” said
Mr. Morl
. The Japanese are quick to note
that their strength sbould be mea-
sured in global terms. Nomura's
capitat base is equivalent 10 $6 bil-
Lion, making it the biggest secum-

' ties finm in the world.

with Lhis degree of
penetration, U.S. firms remain
Iargelv outsiders in Japanese finan-
cialdrds.Onlysifoocl':@ﬁm
fudins, Merrill Lynch, Morgan
Stanley and Geldman, Sachs, have
besn admirted to the Tokyo Stock
Exchanpe.

When it co Merrill Lynch, First Boston and | |  Cenain offeings of sccmrities, financs
guemmt bonmm:‘:'me:-a dis. that would welcome sach a Bnk. ﬁ.ﬁ'ﬂm e zmwh e
criminatory allotment system. St Wall Street has given quict | | cuding meu_milnahs X7 =
With the equivalent of about $500 encouragement 10 Congress 10 step | | 90 oot constitme ollerings of securites,
billion warth of oatsianding securi- up pressure on the Japanese. The B Benid T
tics, Ihehpanasemarkﬂistbesec- rade bill adopted by the House last @%h o adves
and largest after the U.S. Treasury week includes & measure thay | | Beme=n

lence, a tactic that has cost ihem
influence in Washington but allows
them to rémain on friendly terms
wigmt:‘e.! . :

ier diplomacy, they argue, is
the best way to deal with the Japa-
nese government, and they cite the
embarrassing” Jesson” learned by

’Ypﬁwbn’tseéa
‘dirty publie fight
‘because too much
saber-rattling would
_puttoomuch -
_jeopardy.’ .
_ — Rodney Schwartx,
Paine Webber analyst

Britain. Last month, the Thatcher
t threatened to exclude

the New York Fed. Salomon
Brothers, the only US. securities
firm to offer an official comment,
praised the decision. Salomon’s
Japanese nit is the biggest securi-
fies firm in Jepan after the Big
Four, but has yet to win a seat on

agrecments Goldman,
and Shearson Lehman to sell

equity stakes. e
Several Japanese financial insti-
tations, including Dai-Jehi Kangyo
Bank, with 5253 billion is assets,
ace thonght to be looking for such
participation. Analysts believe

“It’s not fntended to be punitive.
They have a clear advantage, and
we Wan: to sce Some reciprocity
from the Japanese™

.has nnsettied the Japanese firms.
Mr. Mo believes part of the rea-
son that his company failed to win
i dealer starps late last year
to do with the hostile mood in

In recent weeks, the Japanese

government has given indications
-that some barriers may be lowered. |

Late last month, the Fmance Min-
istry ailowed Japanese istitutions
1o trade directly m foreign financial
futores and options markets, a
move that copld add billions of
dollars to the daidly volume of U.S.
fotures exchanges.

‘The announcement came a-week
after a congressional delegation
that included Mr. Morrison and
Mr. Schumer met in Tokyo with
Mr. Nakasone, Finance Minister
Kiichi Mivazawa, Satoshi Sumita,
governor of the Bank of Japar, and
other high ranking officials to dis-
CUSS greater acoess.

Although the Japanese said .

many of the demands by foreigners
were under study, participants in
the private talks said the congress-
man came awzy with some assur-

ances. .
The stock exchange, they said,
agreed 10 adwmit more foreign mem-
bers by January. That would aflow
firms to begin wrading next May,
six moaths earlier than
Semior Japanese officials also said
they woold consider adopting a

pressure is mounting, and some
[egislators are 1alking about a
broad reciprocity bill tha: would

directly tie the expansion of J )
nese financial i T

nesefh &ancernsml.heU:ﬁ:—
tes to the progress of US,
firms in Tokyo.
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INTERNATIONAL POSITIONS
You wfﬂﬁndbdowaﬁsﬁngofiobpaa:fhnsndeﬁ'dmd
last Thursday under the rubric frfemational Positions.
TITLE SALARY EMPLOYER
COLOGIST -| bu Pont de Nemcuwrs.
: {I‘t’exgjktmﬁon Coordinator)
Finance and VP Finance & Administration.
MULTI-LINGUAL Ocean Cruise Lines.
Choine Hoteliére F i
ine iére Frangaise,
Directeur d'un Hatel
haven last week's INTERNATIONAL POSITIONS rubric,
tyou l“:l.ntmcskfarafreempy:hz\?‘hm:
INTERNATIONAL HELS 37,0081, Tolem: 612595 ’

A NEW NAME IN LAW
AROUND THE WORLD

The new firm of Clifford Chance
was formed on 1st May, 1987 by

the merger of Coward Chance and :
Clitford-Turncr.

We now have the people, the experi-
ence and the technical rcsources
to meet the growing nccds of the
international financial and busincess

community.

Clifford Chance has a presence
worldwide in twelve countries,
including London, New York,

Tokyo, Hong Kong and Paris.

CLIFFORD CHANCE

THE MERGED FIRM OF COWARD CHANCE AND CLIFFORD - TURNER

BRUSSELS HONG KONG LONDON NEW YORK PARIS SINGAPORE UNITED ARAE EMIRATES
ASSOCIATED OFFICES AMSTERDAM BAHRAIN MADRID SAUDI ARABIA TOKYO
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Mansell Wins San Marino Grand Prix Easity Hlawks Eliminate Pacers
IMOLA. ltaly (UPF) — Briton Nigel Mansell drove his Williams-Honda o a Unnitad . overtime Sagarda ; -
textbook victory in Sunday's San Masino Grand Prix 10 take the lead in the HOUSI‘O:m '1';':: ﬂ" ; tie Supu-ss:njm 1.1 mlh;g:;
Formula One world dnver.s championship. - N ) 34 points, the last on 2 paint OVer the Houston Rockets and a 1. gok
@ Mansell. who finished sixth in the season-opening Brazilian Grand Prix, wok  {mn chor with 14 seconds left in 0 1¢ad in their Western Conference
command on the second Iap of the 183.4-mile (295 2-kilometer) race, semifinal of the National Basket-
Manscli, whosc last victory came Sept. 21, 1986, a1 the Portuguese Grand Prix. ball Associstion playoffs.
clocked a winning time of 1 hour. 31 minutes and 24.076 seconds for an average Cﬂna di On Friday mght, Dominique
u specd of 120.429 mph. He built up his lead with a conteolled drive on a circuit notad €IS,  Wilkins made certain that the Indi-
for 1he heavy fuel consumption demands it puts on cars. ana ]l;acers season ended and
£5 Pole-sitter Ayrion Senna, in a Lows-Honda, was secomd in 1:31.51.621. Michele L Charles Barkley help ed
Alboreto brought local favorite Ferrari third in 1:32.03.220. Fly'el_'s m leammate Julius Erving's career by
1 atnpion Al Broct. iecs acmerer Taled om i 19 e B o The shot by Ells, who sparked
= Wrm ain t. whose aliernator failed on the 15th lap as lood secor . Seattle’s 3-1 upset of the Dallas
th the alternator. and before that the engine, were giving me trouble,” Prost said. em_ls o
“But it could have been much worse if [Williams drever] Nelson Piquet had been NBA PLAYOFFS
ACROSS ] ST | racing” Piquer sal it out Sunday because doctors ruled him unfit 10 compete after a Urited Press fnnermatrana’
ALROSS 45 Medicinal 10 Assumes 186-mph crash during Friday's practice. " Mavericks in the first playoff
s gL AT ' Y YORK e Moske sound it e ol
,toa s ; ..

10 Ligits-out - inflatable 13 seror ear 1492 | 4. Tied for Las Vegas Golf Lead at 11-Under survived second-rouad scares and e g e ool
signa ining advapced to the semif o bt b

14 Characterin 49 Almond- i: L“:ﬁ‘g;‘:%‘:r LAS VEGAS (UPI) — Hal Sutton, Keony Perry, Ken Brown and Dan Pobl Naticnal Hock:y League playoffs. T‘-};i‘d-‘y eight in H°“5‘°;‘- this2d

. '"The Sea Gull” so shaped bean 25 Soul, in shared the lead a1 11-under-par 205 after Saturday’s third round of the Las Vegas |5, decisive seventh games Satur- o t:lsninCI:amhe:_ smmndhelp Seattle -

16 Tt 31 Blas and Soissons fowitational golf wumament. day night. Montreal beat Quebec, Duild a 106100 lead. Akecm
= 26Tale Starting the day two strokes behind Larry Rinker, Friday’s leader, Suttonshotan  5-3, and Philadelphia ripped the ;

Hodges 27 Caen’ LT oT. Sl . Olajuwon, who led the Rockerts

17 U.K. laborer 52ScesiAcross o) Nae S river up-and-down 72 (four birdies, a bagey and a double-bogey). Pohl's 65 included six New York Islanders, 5-1. The Can- with 28 points, sank consecutive

18 He was S5 Derby winner: g n:‘gf;%“em berdie putts of 12 fzet (3.65 meters) or less. Brown, a Briton, and Perry both shot  adiens rallied from a 2-0 delicit in shots io make it 106104 before . } .
deprived of the 1954 30 Way chaser 70s. One shot off the pace were David Frost, Curtis Strange and Andrew Magee. the Adams Division final against  Eilic ensured victory and Cham- 4 rrem
Triple Crown gg Likeness 32 Bole for After rounds of 65 and 66. Rinker ballooned to 78/209- the Nordiques; the Flyers wom parg oo the final points on a break- .. .. """""""“"";""’G' a hug

20 Gy Franee” wssing Game 7 after squandening a 31 gyay'dunk off an in-bounds play. Dominique Wilkins, right, who scored 30 poin gO{m_q_’_
m‘;’ 209 61 Middle of 33 Derby winner: Soluth Qllomble iead in the Parick Division final “[ had a hot hand.” Ellis said, [rom teanmmate Randy Wittman after Atlanta won, .

2I Seattle ."'__ QE.D. 1902 ntion o Thursday's Pazcle The last semifinal participant was  adding that “for a team that wasn't . his tcam
Trple Crown 62 Classical 34 Actor Andrews  [B[GIA[SENAIEIE[A VIA[LIE @ Lary Bowa. manager of the 6-1% [0 be determined Sunday, when To- sed to be here, we'vegoralor tied at 9393 onm John Long's Sﬁfﬂﬂ.mednpmﬂ_‘-"“sdd_ win A
winner farewells 35 Aphrodite's LY RIERMC|UIL|F|ANREIMT{L] | San Dicgo Padres. explaining why he ronto faced the Red Wings in Game  of conllidence. We're going to have jumper with 2:03 to play, Wilkins rallied from a 17-point defia {2

23 Hostess Perle 83 Village, of yore % Ee'mq.““h A(L|E{X[A|N|DE{R|SEBR|OIL|L] | Wore a heavy warmup jacker while 7 of the Norris Division fial (the 10 continue to play this way if we're  rebovmded a missed free throwand  the second quarter. Barkley got 1-

24 Deserves 64 Wiﬂ gzb.tg:russ S:e::r;l::l:r SIEITITILIEMNVIICITIOIR| T1A] | pitching batting pracliﬁe on a hot evel- winner will meer the Smylg] Divi- poing tc win. We're playving on more?,thmstc;_!:utlh::;ﬂ from Per- ot'a:’s points 9:;‘ ﬂmﬂ- ﬂ‘“-’lg:l‘;

26 He deprived an Wi, : T ing before a recent home game: “I sion-champien Edmonton Oilers). ts. son, forced a made two oS S Ryl
Spectacular Derby winner: 4y Thewicnor MR 1z arm = L1 OL CIN RN Wt irying 10 have 3 stroke. 1t Gt In Philadelphia, Brian Propp and - Hawks 101, Pacers 97: In India- free, throws for & 97.93 lead with land, Cafiforaia, Parsis Short. who
Bid of the 85 P — O ATIRE Col=B eTclortE] | work” (LATY  Brad Marsh scored short-handed napolis, Wilkins scored 30 points, 1:15 left _ - goored 32 polats, rallied Golden
Tripie Crovg Linouse 42 Derby winmer:  [G[L|E|MS[OINBRRIE[S[A[LIE[S] | . ® Cleveland second baseman Tony  poals 44 seconds apart in the first 14 in the fourth period, as Atanta  Person, a favorite for NBA rook- State from a 15-poin < “?J"fmh

;iﬂ,!éhghest_pmm DOWN 1944 AlSICIAlP SIATG TTolT| | Bernazard, after the Indians siarted period to help the Flvers prevent advanced to sn Eastern Conference ie of the year, scored 40 points,  third period to 2 2-2 tie wi

3 e 1 Derby 43 Autograph OELONE NEEED the season 9-15: “I'd much rather g0 New York from becoming the semifinal seriss against the Detroit _ 76ess 124, Bocks 118: In Fhila- in their seres. )

32 Jockey Derby 45 See 64 Across ot M | through this now than in September fourth tcam in NHL history locome  Pistons by winning this best-of-five delphia, Barkley got 25 points and Thﬂtwlmwmmg‘"“j
109th Ken- 2 “Diga B . 46 Presaged S E RIBISIELT | when we're contending. If we did that  back from a 3-1 playoff deficit In  series, three games 1o one. 13 rebounds in helping beat Mil- away from becoming the seon
wcky Derby 3 Derby winner: . hosa— ,_J SR AR YRR FLAINICIE] | hen, everybody would call us chokers.  Montreal, Ryan Walter scored two  After being dominated by Pacer Waukiee, evening that series 2t two ieam in NBA history. and the first

36 Gerundial 1972 T 49 Aoseegsence A{BIE| TRNMIAIRIGIUIEIATIITIE! | This way, when we come back afterour goals. including one short-handed, rookie Chuck Person most of the viciories each. in 31 years, 1o come back from 2 0-
ending 4P.0.purchase 5y Nﬁ?;';-,,m FIOINI TREEIT] 1A EIDJAM| | had start. it will make a wonderful to trigger a five-goal second period game, Wilkins won a crucial one-  Erving, who has announced that 2 deficit to win a best-of-five play-

37 r?a%rgx;s 5 ae?gby winner: 53 Ciry of FIETIABNSIOICILIERYDIE[L]S] | siory." {(AP) that propelled Montreal on-one battle after the Pacers had  he wiil retire at the end of the 76ers’ off.

: Hungary
338 Gibbon 6 Fashions 54
e T, Yin  PEANDIS WORLD STOCKS IN REVIEW / ¥ dgence France-Prese
A 10 De ——"* Mundy or 4 .
Triple Crown 8 Greek cross Foster OM,NO..DON'T TELL ME THE FARMERS 7 OH,YES..I KEEP ursda from 456.9 the previous
12 I\hr-;slfﬂn.umnt for 9 g;:pe:i: before 57 :::osll_ltstash. for IT'S 60INE TO RAIN! NEED THE RAIN! NHE.&'FIE\ERRS\ERS? FORGETTING .. Amsterdam Pnday y at 4536,
44 Subordinate to son 59 Boxer Baer ' Investors on the Amsterdam stock exchange Analysts said the Paris macket continied to
< were extremely cautious lst week amid the  benefit from robust domestic and fi sup-

© New York Times, editec b Eugene Maleska,
DENNIS THE MENACE
'E 54
]
i

gﬂ. for the goverament’s

arts.
Additignal came from Swang carpo-
rale results, otably Peugeot, which s now
mg a profit and will distribwte 2 divi-
dend this year for the first time since. 1981.

hailes.
The outcome of the Uniied Malays National o
Organization elections in Malaysia and uncer-
Trading remained subdoed the rest of the tainty in the intemational currency market
week, with the marker shut Thomsday for 2 1ook the edge off the Singapore stock market
local holiday and becanse of Friday’s May Day  last week. . .
holiday in other European countries. The resigmations of two cabinet ministers :
Turnover totaled 3.858 billion guilders, up  and the fixig of three athers in Kvala Lumpur e
from 3.511 billion the previous week. afier the elections in the Malaysia's dominant
political party saw Maldysian stocks become’
the majn attraction for bargain hmnters. T
F Turnover was fairly heavy with 193 million P,
vmts ing hands during the woek, Total -
value stood at 331.3 million Singapore dollars. T
The Straits Times industrial index feli 10.33 R
points to 1,127.43. W

h‘ nese trade friction
\ After a slow start on Monday, when the
ANP-CBS General Index fell from 284 on
April 24 o 278.4, trading Frmed on Tuoesday,
tzking the index to 280.2

The bieak message contained in the annnal
report of the Duich ceatral bank and an an-
nouncement by ips NV of a woridwide
issue of 20 million shares slightly dampened
enthosiasm on Wednesday.

N
% continuing decline of the dollar and U.S.-Japa-

1 WONDER WHEN 4|
I'LL COME TO IT ?

o

SCARY FPTER iN
THAT MYSTERY NOVEL
YOU'RE READING

I3 vou'tL kKnow
e 27

Thewmh&oflhedoﬂa:dm‘ingfmrr::zs
of trading depressed sentiment an the Frank-
furt stock exchapge where valnes fell an aver-
ageof 3 L
Somema]soambmedthemodm
the financial difficulties of the ron and steal
eitiary Masbetse 1o e for bankaupin.”
subsidiary uette Lo file for icy. nces ) .
The Commerzbank Todex fell 18.2 points to  S0ared amid widespread bargain huating Sat-
gswwuﬁng 9.553“1,51{]:; m’ hort- the 24,000-yen level for the first time in!a'x 7
marks, down from 11.730 bilion DM last . )

PoAOAR Bl putps S BNRUAG S0snimeg By Zgsi

BEETLE BAILEY

| BEETLE,
T WANT

WELL, ITS GOING

YOU HAVEN'T EVEN
To BE SOMETHING!

HEARDP WHAT IT

LS. skt Asunaa Sind

*SURE, OL. RUEF CHASES CAYS, BUT HES
DUMB ENOUEH TO G424 ANY, ¢ NOT

1_‘ [ THAT SCRAMBLED WORD GAME
tj J o s by Henrl Amold and Bob Lea
F‘ ., gon,
h—and priviege

Unscrambie these four Jumbles,
or.e lerter to each square., to form
f2ur ordinary words.

[ HECKT
LX)

LT gt i e
LL aT=—

| NAI?FC |
L1 |

ZYNEEM
[ ]

Gains were minimal. In the antomobile sec-
ton, BMW gained DM to reach 566, Daimler
advanced 250 DM to 990.50 but Volkswagen
fell 3.5 DM to 344.50.

Among clectronics companies, ouly
advanced, moving up 2 DM o 341.50. Siamens
fell 2.20 DM to 700.30.

Banks, with the exception of Dresdner,
which lost 45 DM, were well Com-
merzbank rose 5 DM and Deutsche Bank 5.70.

The week started badly Monday, when the
Nikkei snffered a recard one-day foss of 831.32 [

. that was triggered by the yen's maprecedented
AEG 10w against the dollar, which would hurt ex- S
The market will be closed o0 Monday and .
Taesday this week for national holidays, B
Share prices declined Iast week in Zurich,
where in from Tuesday to Thursday
zursnsindufenmszurmsmmm

States, continued 10 sell Swiss shares to take Hav's agui

D1M? hing Fanuiey Syraicate, Ing Vipes rghis resarved

ANDY CAPP

) 1987 Dady Mnoe Newspapers. Lid
Chsl by North Amenca Syndicale Ing

WHILE IM OUTI
THINK I'LL BuY
MY MUM AN

SHE DOES ALL . HER
SHOPPING AT THE
LIPERMARICET.

Hong Kong

Heag Kong stocks fell heavily early in the
week on fears that the local currency would be
revalued against the U.S. dollar, but confident
buying saw much of the lost ground made up
by the close of trading Friday.

The Hang Seng Index clased at 2,685.37,
down a refatively modest 22.24 points.
Confidence was restored Thursday on news
that Cheung Kong had amranged financing for
ils 43 percent acquisition in Husky Ol Co. of
Canada. The advance continned more modest-
ly on Friday, with bargain lunters convineed
that local mterest rates would not rise.

I BET HER BACK
SHEDYS FULL OF

WHAT IS A YOUNG
MAN GOIN® TO BE
AFTER HE REACHES

EIGHTEEN?

Now arrange the circled letters to

NAIFEL
K— lj L] farm {he SUMpNs2 answer, as sug-
gasied by lhe above cartoon.
N N < N W
printanswernere: | X L X X X X X )
(AnSwars 10mamraw]

Thursday's ’ Jumbles: SOUAB ABBOT ENDURE BRUTAL
Angwer: What bt cafl 2 who never pays
wht he e DEBT BEAT

WEATHER

WIZARD of ID

FIAY
AP,
AP,

2 v | 15 Feom ROWNEY. HESAYs T T
' THETARE AMO5T OUT OF Fooo! |\ I:

Equitics reached new I::g!:s last week, as
heavy falls in .
EUROPE ,gu 10w  ASIA HiH  Low Tokyo and Wall summge o o opti- ‘enhﬁnsmaismﬂsomd.nmm
c F cCE £ fucled by a hail. s francs to 1,830 while Fischer gained
Algorve 3701 & o Banghok B %ot s y 2 nall-poiot cat in British gy 1y reach 1,780, Ciba
AmMeccom v 48 5 41 o Beiling B e 4 b interest rates to 9.5 percent. o i ba-Geigy bearer
Aens a1 70 1% 52 & HomgKong 29 82 20 68 r . shares, in the chemicsl section, dropped
Aot a R e B wamm oo Sentiment was also bolstered by a confident francs 1o 3,080 but Szodoz
Belgrode M 75 © 48 - New Dbl 0 815 W i report on industrial trends by the Confedera- 080 bt bearer shares put
Bertin D 28T Sheewnm DanE 5 tion of British Industry and better than expect- 200 francs to end the week at 11,700,
Sioty = 2 o T e smmwe  EwB7 4 REX MORGAN ed Britisis trade figures for Marcia
st = 7112 & o The Financial Tirmes industrial
Coenhogen 13 4 3 7 Tokve R " : Ticaes share index - COMBINED CUERENCY
CeataDelSof 23 73 12 54 HAVING BUT HE'S M closed up 46 points on the week ar 1.626.9, a STOCK INDEX GRAPH
el W JF . AFRICA SUDDENLY GRANDAD! MYy record high, The more widely based FT-SE
Fri 2T 7@ o Alges M8 8 W oo DECIDED TO MOTHER COULDN'T [ i improved ey '
Fronkfurt T 8 8 44 r CopeTown e 1K el HER COME WITH ME H index also mp on ifs 678~
Geneva 12 55 0 4 3n Cosadlonco N uE d ¥ ending up 67 paints at 2,068.5. The namber of
etk 19 4 & 43 cf Haorare 4075 10 B fr BECAUSE SHE HAD [s -
LotPaimes =3 73 17 83 ol Lowos B e Mo e T WORK? & tfransactions rose to 196,071 from 156,141,
Lisbon 24 75 15 5 o Noirstl naeg o 2
37473 : Milan
silan ™43 E o LATINAMERICA g
Muscaw 2E N g " &,_—',,.,,.,,..,., zn sk ¥ Milan stocks reacted favorably to news that
gﬁ‘i :u s : 74 H.?E:cm ;.__: A H; u o g ] %?emédecﬁonshavebmscheduledfoﬂm
::rm::l "l : ; $ 8 1 Rlodesammra 3 84 1 W I g D'iﬁanpggf?ah'lﬂﬁ'il 341nd=: m:_closed Thursday up b
YK iovi o r A . !
Rome e I % < NORTHAMERICA _ Y H- The clection annguncement came after two | 070~ [~ RIS 0 -
3 K c - . i 3 I s o= . = aga . v i ! |
et mgid® oo M xmne o (Vweomewns C vere acked 20 formm & o icading poliicians et ;’ ,1
m2- SE4F T g  t4 157 GARFIELD leader, Dot Crans. o by the Sociaist i (8
MIDDLE EAST " 2 8 71 W I ! . ING WHO SAYS NOTHING GOOP Voiume was slightly down on the previ l
pert e s :",_5,::":"' |: R A'Eg' 5%2&\'5](%%1’5 Jﬁ M EVER HAFPPENS ON A MONPAY? week, and totaled smybiﬂim]_?;_ ous ! I
E:'H.r:' X om oE % ir Aaml e » g T: : :'; VACATION ‘g’THOUT It STORE W Blue dﬁps dominated the market Fiat !
Smees T DT T M 3080 LAUH Forrm 09 .. NS (=) | peach the wedk 054 percent up. and Medio- L
Jerusa Z 7B 541 Ir Nasswov % 1 & pc g : - banca gained 0.51 percent, to reach a new ;
rusdle TR e o Nna e WD g - A N ==n[ra u75 [ %500
Te cem Fronclsce 04 75 1 87 fr - o . record 1 -
OCEANIA searric e 7B H B ‘Ao Cy Mar 2 il :
I 1 &1 4 3 fr Toroate n [ r < = o W Firmcll Tioee
ST et i s o L core S 73 7 %:1 - -5 | Paris o Sk ey e 0
#nshowers. sve-snow; 3f-3tormy H - - '_‘F-_‘ Ttha.risswd: e:dungemanageﬂtowiﬁl- [T — : n‘ 15 'l )
uannavsso{ﬁ"-_:m'ﬁ:;:“:ﬂ"fﬁ:fjff’ﬂnmmp_-"i;",;.,""g‘:_: g o F W stand the effects of 2 sharply weaker dollay last A 'um:-'f.m-.w ~
ST:"'S“F??.-:“’"E"?EE NEW YORIC: c_ng::::g":ﬂ'—,;'_‘f;,’fﬁ;:?'ssi 3 3 f,‘ | ‘ i week, although market indices fell sroand one Sovtre SeRCH R B
Clovay. Temp 103 Temp. B— 48 — 0X: Fopgy. Tema. a - . percent. PAHTNER
A, T g 'f,':ﬁ Bide BT A STENE =S 5y The CAC index finished the weck lower on ZURCH - AMSSTERDAM

oudy Tempa 34— =6 (T2 —79! SEOUL: Mol fagind

:‘:?r a5 8% = 701, TOKYO! Four Tema -




5:":'.":;1{.'!

Yoo .l il Weshington Post 5 e
S 7" [OUISVILLE, Kenmeky — In 3 Ken
723K weky-Derby flled” with misfortune, Aly

etz -, Sapirday, the horse in front of him. Bet
iy :

S _mmedinmhispath.andﬁny;hgba" ‘
;'“—q legebuckled T ;

hi circle at Churchill Downs. The colt had re-
) P ed his footing — “how he recovered is
e ot me,” MeCarron said «—and drove to.
PP easce-quartar-length victory over Bet Twice
£ty -, ‘oribe 13th nmming of the country’s most
%" pimpashorse race. Avies Copywas third and
e, o Cryplocleacinee fourth.
“%. - ‘Démons Begone, the 2-to-1 favorii;
ey . didetBnish. He bled rough the
~3&y,  posuils i the early going and never got into
confefition. O the backstretch, jockey Pat

/) L

3
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- sheha came close Lo suffering the worst disas-

. tor ol 81l As'be tumned imto the sreich on

.71 thought I
.. McCairén said. But minutes fater Alysheba
wat beang draped with roses in the winner's

- Day pulled him up end took him out of the
. n.eqlndlh_ehome]eftlhehickinanambu-
mmnce.-Capote, the - 2-year-old champion of

“Alysheba is unlikely to be remembered as
Desby winper; his time of 2:03-2/5
wisextraordinanily poor on a lightningf
.. mick:Bat the colt put into Lﬁ:hrgordboz
the Bames of two men who were overdue for

. .-I_':.inD‘ l-l .M: )
. :mme'Jad:Van and

"V Berg has won nearly 5,000 races, more

was gone” jockey Chris-

* thah amy.iainer in‘the Bistory of the sport,
but his greatest goal kept cluding him. Ttwas.

the First Derby victory in six tries for Van
Berg, 2 50-year-ald hall of famer whose late
father_Mapon. also a hall of [ame trainer,
failed in his only Derby bid iri 1960.

* McCarron has besn-one of the country’s
preeminent siders for years, but had always

will always be somcwhat scary, though,
When he was ushered to the pressbox and
was immediately asked “How do you fecl?”
_be answered, “Trembling.” S
The troubles in this Derby started as soon
2s Lhe gate opened. Almost all the horses
breaking from inside posts were caoght in
heavy affic. Masterfal Advocate, the well-
Jegarded California speedster, broke a hit
tardily and was squeezed out of contention,
Alyshicba was squeezed, 100, and McCarron
took his horse back from the congestion and
angled him (o the rail —- almost the same
Scenario that Bill Shoemsker followed with
Ferdinanid to win the Derby last year.
.- Two Wayne Lukas wainees, On the Line
and Capote, sprinted clear from the 17-horse
ficld, sexting a fairly quick pace, a quarter
mile in 22-4/5 seconds and 2 half milein :46-
2/5. Their other stablemate, War, recovered
from early trouble and moved up on the rail
and, for a moment, Team Lukas was running
one-two-three. But the trainer’s visions
glory were short-lived. .
All the Ieaders were starting to-weaken.
. Capote tired badly and was eased up at the

missed here. His memories of this tinmph -

finish. Bet Twice mads the first serious chal-
lenge ar the front-runners and momenarily
looked as il he were going to take command,
But McCarron and Alysheba weren't far
behind.

Alysheba had been able to save ground
around the first urn when MeCarron went
past the struggling favorite, “Demons Bev
gone appeared 1o be laboring, so I weat up
inside hum,” the jockey said. "My borse was
picking it up very nicely on the backstretch,
and [ decided then to put him on the ontside.
There was a lot of track and I didn't want 1o
get stopped.”

With clear sailing, Alysheba outmoved ev-
erybody in the field as he went into the final
turn. When he weat past Leo Castelli, who
had made a brief move into contention, he
had onty Bet Twice in front of him.

Those in the crowd of 130,532 who knew
Alysheba’s history might have expected him
to-do something drastically wrong at this
point. The colt had the reputation of a mis-

“sucker horse” coming into the
Derby. He had only one official victory to his
credit before Saturday, amid a siring of near-
misses. He also finished first in the Blue
Grass Stakes at Keeneland nine days ago,
but was disqualified for bumping a rival in
the stretch.

But it wasn’t Alysheba who made a mis-
take at the crucial moment. It was Bet Twice
who came close o committing what would

v the Stretch, Wins Kentucky Derby

1 hit my horse left-handed and he kind of
came out a linde bit,” said Bet Twice's jock-
ey. Craig Perret in something of an under.
statement. Bet Twice swerved to the right
and into Alysheba's path. Alysheba appar-

ently clipped his heels and stumbled, his

head dropping sharply,

“‘He aimaost went 1o his knees,” McCarron

said. But the horse somehow kept his footing
and, with virtually no hesitation. resumed
the chase. Bet Twice swerved again in mid-
stretch, causing more interference. bul Aly-
sheba was again undeterred. An #-to-1 shot

and sixth choice, he continued resolutely 10 2

the wire to earn $618,600 for owners Doro-
thy and Pamela Scharbauer.

McCarron, riding in his seventh Derby,
made = memorable comeback Saturday, He
sustained a severely broken left leg in a five-
horse spill Oct. 17, 1986, a1 Sanla Anita, He
returned March 12 and has an eight-ounce
stoinless steel plate in his leg.

One of the reasons that Alysheba was able

10 keep running so gamely, and w hold off

such suretch-runners as fourth-place Crypto-
clearance and fifth-place Templar Hill, was
that nobody was running very fast in the

It took the field 26-3/5 seconds 1o cover - s

the final quarter of a mile — a performance
that is an indictment of this generation of 3-
year-olds. But, years from now, people will
not remember that quibble aboul the quality

of the ficld when they watch the films of the © -

near-calamiry that provided one of the most

have been the most dramatic foul in US.

electrifying moments in Derby history.

. .- .
Lol g

-

. ) . ’ s a B
Alysheba, under Chris McCarron, driving to a three-quarter-length victory over Bet Twice.

Voltaggio over the sixth-inning ejection
pitcher from Saturday’s game. Hough,

Raines Rejoins Expos in Grand Form:

Compiled by Our Staff From Dispatches
NEW YORK — Tim Rames,
plaving in his first game after re-
signing with the Montreal
capped a storybook day with a 10th-
inning slam home run Satur-
day that rallied the Expos to an 11-7
victory over the New York Mets.
Rames, who signed a three-year
contract as a free agent for $4.8
millicn Friday nighu, hit the grand
slam for his fourth hit in five at-bats.
The National League’s leading
hitter last year, with a .334 average,
he tripled on the first pitch thrown
to him this season, in the first in-
ning, then singled twice, scored
three times, walked and stole a hase.
“I never ed this,” he said.

- expect
“I thought 1 might be rusty, but I

was cornfortsble at the plate, and
that was important. I wasn't over-
matched,

“1 was rusty or defense, howev-
er, so I guess Tll bave (o go 10
spring training next year.”

[rec agent when he rejected an offer
by the Expos Jan. 8, said, “Frankly,
I'm in the best shape ['ve been in in
couple of years™ because *I dedi-
cated mysell o gerting ready™ by
working oat at home in 1a.
Floridaa He couldn't remegonate
with the Expos unnl! May 1.

He not only won the game Satur-
day. he began a ninth-imning rally
with the Expos trailing bv 6-4 when
be beat qut a routine ground ball 1o
shortstop off reliever Gene Water.
The tied the score on Tim
Wallach's single, Andres Gallara-
ga's RB! infield our and Vance
Law's two-out single off Doug Sisk.

The Expos got 20 hits, the most
by any team in the majors this
season, off six pitchers.

Braves 12, Astros 4: In Atlanta,
pinch-hitter Graig Nettles and
Dion James each hit a grand slam
10 help beat Houston.

The last time the Braves got two
grand slams in a game was on July 3,
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Jesiing off the 10th inning, ending
i §x-game Texas winning streak-

‘RoyalsShutOut‘?thT

: FRIDAY BASEBALL
White Sex 5, Orioles 1: In Baiti-

morve, Tvan Calderon, Tim Hulett - Cubs 7, Padres 5 In- Chicago; = -

and Greg Walker hit sixth-inning,
homers for Chicago.

Twins 7, Yankees 4: In Minpe-

apolis, Rendy Bush highlighted a
pve-man fourth inning with a two-
run single to belp beat New York.

Red Sox 12, Angels 3: In Ana-
heim, California, Wade Boggs
drove in five mms with two homers
and Dwight Evaps hit a three-run
shot for Boston.

Brewers 16, Mariners 8: In Seat-
tle, Jim Gantner went 4-for-4, hit-

drove in five mns for Mitwankee.
Athlegics 2, Tigers 1: In Oakland,
Cabifornia, Terxy Steinbach’s one-
out, bases-loaded single in the 13th
beat Detroit.
Meds 7, Expos 6 In the National
Leagpe, in New York, Tim Teufel's

first homer this season, with ore ont
in the ninth, beat Montreal. Team-
mate Keith Hemandez went 0-for-3,
ending a 13-game hitting streak.

Andre Dawson bomered during a
three-run eighth against San Diego.

Astros 12, Braves 3: In Adanta,
‘Nolan Ryan hit a three-run home
rum for Houston while holding, the
Braves to three hits over 6% nmngs.
Ryan strack out four-en route to his
255th victory in the majors.
" Reds 8, Phillies 5: In Philade!-
phia, Eric Davis it a grand slam
a_nda_bases-empqrhnmetforCin-
cinnati.

Pirates 4, Gisnts 2: In Pitts-
Mike Diaz and Sid Bream

-gut in the 10th to beat Los Angeles.

won, 9-8, with a two-out rm in the pinth.  The left Selder, who became a

ime, Indians Winning by 2-0 on Homer

1966, both by pitcher Tony Clon-

4 Free Agents Return to Fold

" Compuleid b Gur St From Duspatches

NEW YORK — Baseball free agenis Tim Raines, Ron Guidry, Bon
Boone and Rich Gedman have returned to their 1986 clubs.

Doyle Alexander, who pitched for Atlanta lasi season. was the cnly one
of the five noted free agenis who went past the Jan. § signing deadline
who did not reach agreement with his old team on Friday, the first day
that players and clubs were again permitted to negotiate.

The linancial terms to which the four frez agems agreed:

® Guidry, pitcher, New York Yankees; two years for $1,558,242.

# Raines, culfielder, Montreal; three years for $5 million, including a

$500,000 signing bonus.

® Gedman, catcher, Boston; two years for $1.8 million.

® Boone, catcher, California; one year at $145,549.50 per meuoth, which
would amount to $747,154 for the season.

Gedman and Raines, the defending, National League batting champi-
on, joined their teams itamediately. Guidry and Boone will ready them-
sclves with affiliates in their clubs’ minor-league systems.

Under the collective bargaining agreement. {ree agents were not
allowed to negotiate with their previous employers berween Jan § and
May 1. The players union has filed a grievance claiming that the owners
secretly agreed not 1o pursue free agents from other teams in an attempt

10 curb saiaries.

(NYT, UFI)

SATURDAY BASEBALL

inger. Nertles, 42, is the second-old-
est player in major league history to
hil a grand slam, Tony Perez having
been one day shon of his 43d birth-
day when he hit one for the Cincin-
nati Reds on May 13, 1985, against
the Philadelphia Phillies.

Cubs 7, Padres 3: In Chicago,
Ryne Sandberg hit a three-run
homer against San Diego and An-
dre Dawson hit his {ifth home run
in his last eight games.

Phillies 8, Reds 3: In Philadel-
phia, Mike Schmid: got three hits,
one his 503d homer i the majors,
and drove in three nms against
Cincinnati.

Pirates 1, Giants 0: In Pius-
burgh, R J. Reynolds drove in Sid
Bream from second with a two-out,
cighth-inning single to beat San
Francisco. Bream had reached base
oo a two-out error by shortstop
Jose Uribe and got to second on

Slam Beats Mets in 10th

Jim Morzison’s single before Reyn-
olds smashed a ground ball that
first baseman Will Ctark bobbled
Bream scored as catcher Bob Bren-
Iy dropped the throw from Clark.

7. Cardinals 6: In St
Louis, Steve Sax doubled in one
run. Pedro Guerrero hit 2 two-run
home run and Mike Scioscia then
bomered, all off reliever Todd
Worrell in the eighth, to rally Los
Angeles.

Brewers 6, Mariners 4: In the
American League, in Seattle,
pinch-birter Rick Manning's bases-
loaded sacrifice in a [ve-run ninth
gave Milwaukee its 12th come-
from-behind victory this season.

Blue Jays 9, Rangers 8: In To-
ronto, Tony Fernandez doubled in
two runs with two out in the ninth
10 beat Texas and pive his team its
fifth siraight victory.

Athletics 3, Tigers 2: In Oakland,
California, Mike Gallega's suscide-
squesze bunt scored Mark McGwire
with the bases loaded and one out in

the 13th against Detroit. Relief
pitcher Dan Petry picked up the ball
bui threw wide to first. Gallego was
given a sacrifioe and Peuy was
charged with an error.

White Sox 7, Orioles 3: In Balti-
more, Carlton Fisk hit a two-run
double, and Gary Redus and Ivan
Calderon homered as Baltimore Jost
for the seventh ume in eight games,
Mike hecame the Oricles’
second starter 1o falt to 0-4; Scott
McGregor did so Friday night.

Yankees 6. Twins 4: In Minne-
apolis, Willie Randolph went 3-for-
4 with a home run and three RBI,

beim, California, Mike Witt pttched
a four-hitter and Dick Schofield hit

Royals 5, Indians 4: In Kansas
City, Missouri, Bo Jackson walked
with the bases loaded and two out
in the eighth to force in the run that
beat Cleveland. {UPI, AP}

The Associured Press

VIENNA — Sweden won the
world ice hockey title here Sun-
day by beating Canada, 9-0,
while the defending champion
Soviet Union edged Czechoslo-
vakia by 2-1.

Both Sweden and the Soviets
finished the medal round tied for
first with one victory and two
lies apiece. But the Swedes won
the gold medal on goal differ-
ence. Sweden scored 14 goals
and gave up five in three games.
while the Soviet Union Lallied
four and surrendered three.

Sweden could have lost the 6-
tle only if Czechoslovakia had
von on Sunday —or if the Sovi-
et Union triemphed by a1 least
10 goals.

The title was the Swedes® first
since 1962, Czechoslovakia fin-
ished third with three points and

Swedes Win World Hockey Title

Canada fourth with one. Sweden
has won four world titles. the
Soviet Union 20. Canada 19 and
Czechoslovakia 6.

The tournament seemed to be
going Czechoslovakia's way
when it held a 1-0 lead with a
litsle more than seven minutes to
plav. Bul the Soviets struck for
two goals in less than three min-
utes fo win.

The Soviets had to seutle for
the silver medal and the Europe-
an championship, which they
won earlier in the tournament
during a streak of seven straight
victories. Finland placed fifth,
West Germany sixth, the United
States seventh and Switzerland,
which was relegated 10 Group B,
last.

After the spectacular victory
over the Canadians, Swedish
fans wanted the Soviets 1o win or

tie. But they were silenced at
9:4]1 of the firs: period when,
with the Soviets short two play-
ers, Antonin Stavjana scored on
a slapshot.

The Soviet Union's Vladimir
Krulov tied the pame with his
11th goal of the tournament on a
power play midway through the
final period, however, and a little
more than two minutes later Igor
Stelnov’s goal gave the Soviets
the victory.

Against Canada, the Swedes
built a 3-0 first-period lead and
never were threalened.

Nine players — Thomas
Rundquist, Mikael Andersson,
Anders Eldebrink, Lars-Gunnar
Pettersson, Bengt Gustafsson,
Hakan Loob, Lars Molin, Tomas
Sandstrom and Anders Carlsson
— tallied apainst goalie Bob
Froese.

M

Baseball

Basketball

Hockey

European Soccer

ERIDAYS RESULTS

1
Ry:

Rhoden, Shirfay (4), Claments (8) ond Skin-
Bhvieven, {9 and Solot. W—

Friday’s and Saturday’s Major League Line Scores

Bed! (2). Phitodalphia, Wikson (4), Russell 11},
Schenldt (7). Acuavo €2).

Chicoge |7 ? 8
Ballimore 2N W3 & 0
DeLson. Secroge (6), Winn {8) and Karke-

Manirso] I e I — 6 LB
(25, HRS—C Ruchrs (7). ¢ 35
New York 213 088 000 — T N2 8 poyne, Sheels (1), Gonzales (1), Murray
3 L Me- - *
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Sisk (7), Orosco {9) ond Lyons. W—0rosco, 1= New York . o
Ped Minnzsota T 100 020—4 10 &
. 1. Le—MoChurs, 01, HRa—Mor Jona Rl {71 and Skinner;

aid (1). Foley (1) W, Johwson (1). New York,

Strownerry {¢). Lyons (2), Teufel {1).
Los Ancties oI e—4790

St.louls 00 884 0 1 — 391
Honaycult, Misdantuer (6}, Howell (8).
Young (¥} ond Scivscio; Megrone. Worrel!
(9), Horton (10) ond Loke. W—Horton, 1-0. L—
Young, 04 HR—3t, Liuls, MeOos L2}

SATURDAY'S RESULTS

Viola, Berenguer (5). Fraziesr (9) ond Nielo,
WeJohn, 2-0 L—VIoky, 1-4, Sv—Righetti (7).
HRa—New York, Kittle {2), Rendolph (1),
Winfield {5). Minnesof, Hroek {3).
Clavaiond o3 008 —t 10 0
Koasas City oo T 0
Bailes. Camacha (4), Yeft {8}, Caritan (8).
Wiz (A) end Dempsey. Bondo {8) ; Soberho-
gan, Quisanberry (9) ond Owen, W——Soberha-
get, 50. L—=Yett, 1. Sy—Quisanberry {1).
HRs—Clovelond. Bernozard (31, France (I
Konsas City, Tartabull {2}, McRoe (1), Jock-

son {5).
Boston o M0 81—2 4 1
Califoroia

pn, 14 HR3=—Cincinnat], Dovis 2 (9.
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! Bogoe 2 {4), Evans 51 Patry (13) and Marcodo; Young. Netson (8),
5 Mitwanicos Ne 93 28 — MW M T} e (13) end Shelnboch. W—Leisar.1-0.L—
'* Saaitte 00171 09— B IS o py
i Bichack. Mirubelia [5), Crim (6}, Pleasc
- Scrhicl; Trulliic, Wilkinson (5}, Reed .
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Niaves, Claar (5], Plasac (9] ond Schros-
dar: Langsion, Nunez (), Clark (9] ond Keor-
ney. W—Cleor: 30, L—Lengston, 31 HR—
Milwaykes, Schroeder {2).

NATIONAL LEBAGUR

San Dlego weM2EN—3 7 0
0 Mg Ax—TN B
whitsen, Lafferts (8} ond Santione; Treut.
Lynch {8) and J.Davis. W—Trouvt 2-1. L—
Whihson, 3% Sv—Lynch {2). HRs—Chicoat
Dowson (8), Durham (), Sendbers (2). J.Do-

vis (5.
Montcreal Mo wzs—-Nw 1
Naw York 801 02000 ¥—7 13 3

Heaten, Burks (), Soreassn (). McClura
183, St. Clalre (9). MeCaffioan (10) and Ste-
fera. Fiizgerald (77 Cone, Loach (4}, Walter
77, Slsk (¥), Orosco (9), Myers {100, W=—5t
Claire, 3. L—Oreaco. 12 Sv—MoGofiloon
{4}, HRs—Monirsal, Raines (1), New Yeork,
Strowberry (7).

00 296 (20— 4 ¥ 1

Ationta 412 008 Me—12 13 1
Deshales, Lowez (61, Solone (7}, Moads (8)
ond Ashby; O'Neal, Acker (7] ond VireH. W—
O'Neol 3-0. L—Dasholes, X1, Sv=—Acker (1).
HRs—AIL, Virsil (4], Neitiaa (2), Javes [2).
10 089 ST 12 3
1120 —4 0 8

ond Laka

Hershiser {1). HRe—Ltx Angpeles. Guarrero

té), Scloacia (1.

Cincinnadl X —2 712

Philadsiphio 20 1 Mx — FT1 0
Browning, Londeum (2), Hotfman (5}, Wik

HRs—Chiw Batl 13). PhiL Schmidt {B).
son Frandlicy 080 OB 800 — §
Pitisburoh " M Six — 1

Downs and Smioly Walk, Ecsisy (73, Smi-

tav (8), Rovoinson (9) and LoValers. W—
smiiey, 20. L=—=Dowms, 21,

National Baskethall Association Playoffs

FIRST ROUND Reboungs: Uoh 37 { Eaton 15), Golden Siole
Fridov's Results 2% (Smith B). Assists: Uiah 18 (Stockion 111,
Milwesker 292827 38—118 Goloen State 18 (Feova 18).
Philadeiphia 1B H—1U

Barkley 8-109-1425, Erving 7-148-8 22; Cumn-
mings 1218 34 27, Moncrief 7-13 44 1 Re-
bounefs: Milwauikee 40 (Slxma 13), Philadel-
phic 45 {Borkley 13). Azsisis: Milwaykes 21
{Lucas 10). Philodelptio 30 (Cheeks 11).
LT H»—1N
HNANN— 7

Wilkins 11-25 311 30, Wittman 10-10 1-2 21;
Parson T4ZF 1215 40. Fleming 410 % 11 17,

Atlonta
Indicea

WESTERN CONFERENCE SEMIFINALS
Soturdoy's Resutt

Seatiie 25 M4 28 % 14111

Housion 262725 M 10

Ellis 14-25 44 34. Chombora 10-25 45 M;

Olgluwsn 10-18 511 2%, Reid B-18 30 19. Re-

NHL Divisional Finals

FRIDAYS RESULT
112—d
T10=—2

Datrolt
Toromo

Galtant {5). Ootes 13}, Probert (1), Burr (8):
Ciark (4), Dampnousse (1), Shots on gool:
Detroit {on Wreggetl 10-7.5—22; Toronto (on
Hanlon) 12-4-8—24.

SATURDAY'S RESULTS
NY. ] 0 a =1

bounds: 50 {C a ¥), | o5
(Olaluwon 18). Assista: Seoftie 31 (McAlllon
3), Houslon 22 {fcCray 8).

Rebounts: Ananta 79 (Wiikina 9), Indlona 37
15, 25 {Rivers 15).

Indians 20 (Fleming a).
Utk
Golden State

14 5-620, 8-13 4-7 20, Sh

9224 26 —M
251825 XN—P8
5hort13-194-7 3% Flovd 81455 22; Hanaen 7-

NBA Playoff Schedule

BASTERN CONFERENCE

SB35 First Roand

Apcil 23: Boston 108, Chicago 108
April 26: Boston 105 Chicogo %

Horse Racing

April 25: Boston 105 Chicogo ™4
‘April 3: Atlantc 110, Indlong ™4
April M: Atianta 9. Indkang 93

: 1987 Kentucky Derby

The order of Rnlsh in Satyrdov's 113th Ken=

hocky Derpy:

1. Alvahsba, McCarron, ¥ lenaths.

‘2 Bat Twice, Parrey, 2%,

4, t-Ayiea Cory, Solomons. neck.
4, Crypiocieoronce; Samios V.

5 +-Temsiar Hiil, Hufton, v,
& b-Gulch, Shosmoker, Ve
7. Brleo Castelll, Vasguer, 5
4 Conell Gold. Howiey, 2,
¥, Conquistorose, Bolley. 2.
10, On the Line. Stevens, 2

11, Shawkiit Wen, Migliore, neck
12 Masterful Advocale, Plocay, nech,

13, o-War, meCoyley, 7.

M, -Momentus. Brumfleld, 2\,

15, No Mors Flowers. 3
14, a-Capote,

o). Wavne Lokas froloed eafry.

b-LeRoy Jolley rained entry,
f-Murtual fleld,

Cordern, ecaad,
17, Demons Begone, did not finish,

April 29: Indizno %5 Alloata 87
Moy 1: Afionfo I0T. indiana §7
April M: Datroll 104, Woshingion 92
Aprll ‘25= Detroit 128, Weashington 85

Awnrd] 29= Delvolt 77, Washinaton %
April 26: M 107, 104
April 28: 125, kr -]
April 29 Milwaukee 121, Philodeiphlo 120
Moy 1: P =4 1
Moy 37 F at Al

Semifinals

May 3: Defrelt ot Allanma
May 5; Detroll 01 Atonta
may B: Ahonto at Detroll
May 10: Aflanio at Detrol
=-May 13: Detroil of Atlenta
Moy 15; Ationia ot Detrolt
x-Mo¥ 17: Deiroft of Allanta

WESTERN CONFERENCE
First Round

* LA Lokers 128, Denver 5

- LA Lokors 12f Derver 122

: LA Lokers 140, Denver 103

- Dollcs 151, Seatte 129

: Seqriie 112 Dallas 110

Tennis

: Segttie 117, Dolias 107
! Seatile 124 Dulics #
: Housion 125, Pertiand 115
- Portiang 111, Houston %8

MEN'S TOURMAMENT

(A! Rumbtyrg}
Quarterfinals

Ivan Lend {1). Czechasiewakia def. Thisr-
v Tulaany (9), Franck &4 &4 &)
Kant Cartason [3), Swaden, del. Ernille San-

chiy (5h Spain, 62 61

Miloslav Mecir {2), Ciechoslovckia def.
Martin Jalte (7). Arosnting &1, &3

Editx'do Bangoechea. Aroentina. del. Mi-
kosl Pernfors (4). Sweden, s, g1,

Maci daf. Bengoechen, 7-6 174). &1,
- Lendll def. Cortsson, Jef 7-5. al.

Final
Lendl def. Macir, &1, &3 63

: Houston 117, Pertlond 108
= Housion 11 Portlend 100
ApriH 237 Utah #9, Gokden Store 85
April 25: Utah 183, Golden State 100
April 9: Golden State 110, Utan 95
Moy 1: Golden State 78 Woh %
My 3@ Golden State ot Ukch

Semifinalé

Philadelphin 3 0 2=5
Brown {1]. Prone {5), Morsh 13], Sinisalo 2
(2); Potvin {2). Shots on wool: New York (on
Hextall) 8-510—23; Pnlladeiphic (on Hru-
dey) 18-11-§—3a.
Quebec
Monirsal

1 86 =%
a5 05
wailter 2 {4}, Smith {5). Corson L5), McPhes
{6} ; Ogrodnick (7). mcRos L3), Cote {21. 5hofs
on gogl; Guabec (on Havwuord) 12-5-14—31;
Montreal (on malarchuk} &-8-5—7%.

NHL Playoif Scheduie
DIVISIONAL FINALS
WALES CONFERENCE
Poirick Division
agril 20: Philadeiphia 4. NY 1slonders 2

WEST GERMAN FIRST DIVISION

Berlin 1. Dusseidori 2
Dortmund 1. Cologne 1.
Hombure 0, Menchengladbach 2
Leverkusen 2, Bochum 1
Swhoor? ). Momburg 1
Monnhelm 1. Bremen 0
Uerdingen 1, Kplsersiautern 2

Puints: Bayern Munich #; Homburg 37;
Leverkusen 32: Koisersiculern, Bremwn 31;
Stutigart, Dortmund. Coloane 30; Monchena-
lodbach 29: Uergingen, Nurembsrg 26:
Schalke 75; Bochum. Mannheim 24; Frank-
furt 19; Dussesaort 1o, Homburg 15: Berlin 11

ENGLISH FIRST DIVISION

arsencl 2, Asian vitda 1
Chariien 0, Laston 1
Cnelsea 3, Lelcester 1
Coveniry 1. Liversool 0
Everton 0. Monchester Clty ¢

United 0. W 1

Nprtingham Forest . Totenham 0
Oxtord 0. Nocwldh 1
Sheffield Wednesdoy 7 Quesn's Pork 1
wotford 1, Soumarmston 1
Wes1 Hom 1, Newcoste 1

Poiats: Everfon 77; Liverpool 73; Totten-
hom &8; Arsenal 47. Lufon oo: Norwich 457
Nottingham Forest &2; Wotford, Covemry,
Wimnbiledon 80; Monchester Unlled 52; Chel-
sea 51; Guean's Pork 50; SheHield Wednes-

Aprll 22: HY » 2 F 1
April M: 4 NY 51
April 26: Prliogeipnio 5 NY Islonders 4 a s
April 285: NY Isionders 2 Pnliageiphia 1 Trans]tlon
April 30 NY 1s 34 z
May : P 5 NY 11

-— BASEBALL

Adoms Division

April 24: Monireal 7. Guabec 2
Aprl] 35: Montreal 3. Quabec 2 (OT}
April 28: Monireal 3. Quabec 2

CAMPEELL CONFEREMCE
Norris Divislon

April 7= Toronlto 4. Defroll 2
Aprl] 237 Teronip 7, Detrpir 2
April 25 Dalrolt £. Torante 2
April 27: Toronte I, Detroit 2 10T}
Avrll 2; Deiroll 3 Toronto 0

May 1: Toronto 0! Detrolt

—_—

Smyme Division

April 27; Egmonton &, Winnipeg 2

World Championships
(AT Vienna)

Friday (Medal Rownd}
Savie! Union 2 Sweden 2
Saturday (Consolotion Rowad}
United Stotes 7. Switzeriond a
West Germany 2. Finland L 1le
Swaden 9, Canoda 0
Sovlet Unlon L Czechosiovokia 1

OAKLAND=AcIvated pltcher Moose Hoos
trom the Hst. P
Andulor on the 15doy disabled liat, Aoved
outfieider Dwayne Murphy irom ine 15- fo the
21-day disanted list,

Noilenal Leaoue

CINCINNAT|—Agrivated Barry Larkin,
shortsion, rom the 15-day disabled list. Sent
Leo Gorcia, oultiekier, fo Noshvllie of dhe
Americon Assoclation.

LOS ANGELES—Activated third boteman
B3I Modiock, Ploced outfieicer-firs? base
man Len M on 15-aay

dav, Wesl Ham 47; Southamplon 48; Newcas-
tie 47; Oxford 42; Lelcester 40; Chorlten 38:
Manchester Citv. Aston Villa 36.
FRENCH FIRST DIVISIOR
Noncy 0, Paris-St. Germein 0
Toulon 2. 51. Erignne 1
Borgecux 2 Toulouse 3
Sochoux 2, Monaco 1
Lifle 2 Brest 1
Nice 3, metz 1
Nanles 0. Mmorsellle 2
Rennes 1. Leval 2
Le Hovre 0, Lens 0
Poinfs: Morselile 47; Bordesus 44 Tou-
I0Uye 42; Auserre 2); Monaco 39; Malz, Ports-
5G35; Lovnl 34, Brest. Nontes. Lens, Niee33;
Lille, Le Havre 31 51, Etienne, Toulan?: AC
Paris. Nency 25; 50chaux 240 Rennes 17,
ITALIAN FIRST DIVISION
Ascoll 1, inter Milon 0
Avelilng 2, Atalonia 1
Como 1, Nepali 1
Florenting @, Trino 0
Juventus 2. Sampdoeria 1
Milgn 4, Roma 1
Udinese 3. Empoll
Verono 4. Brescla |
Points: Nopoll 40; Infer Milan 37; Juvenius
36; Vercna 3; Romo. AC Milon 33 Somp-
caria 31; Avellino 2o:; Como 5 Torino 24;
Flarenting 23: Brescia 22; Ascotl, Enoll 213
Atglrnic 19; Udinese 14,
SPAMISH FIRST DIVISION
Scmonger 1. Los Palmas 3
Sabodell 1. Athienc Bilnoo O
Reual Sockdod 2 Adwrclo i
Renl Modrid 3. Aajorea 0
Glion 1, Zorapozo 1
Vollodolid 1, Atletico Modarks 1
Qsosuna 3, Cogiz 2

Auto Racing

ZAN MARING GRAND PRIX
1. Miget Britaln, Hi
1 hour, 31:24078 minutes; ovarope theed
T93.807 kph.
2. Ayrton Seong, Brezll, Letya-Handa, 27.5
secongs behing
LS

ok

disabled Iist

MONTREAL—Omtionsd Alonzo Powsll,
outileider. to Ingionazalis of the Amearican
Association,

FOOTBALL
Noffosal Footholl Leogva
BUFFALO—Rtlaased linetocker Luclus

MIAMI—Relecsed Cralg Elis, vunning
back.and Fred Robinson and Payl Vegel, lire-
bochers: signed os tree apents Doryl Whae
ond Lelana Dooglas, wige recoivars; Dovid
L, Hoht 8nd; Brian Wettng, running dock :
Vernicg Smithond Ken Smith.auards: Encico
CorseHl, linebacker, and DeShon Jenkins, Ei-
Iu;::uLl:r ond John Litfe. defensive backs.

DELPHIA—SIones Ireeopent
piocehickers Goron Lingmyrth and Rusty
Fricke, running back trvin Moore and deden-
sive finemen John Klingel, Devid Guna and
Ronaall Mmilehell.

":!TTSBUHGH-SIUM Chris Keltev. light

A tzraly. Ferrari, :3%.1
4. Stefan lchansson. Sweder. MCLOTSM-
TAG, 1:00
£ Mariin Brundie, 8ritain, Zokseeod. two
1ops behind
4. Smoru Mokolime, Jopan. Lotus-Honda,
wa laps
7. Cnristian Danner. West Germany, Zak-
sooed, twa kaps
. & Phillppe Streltl, Tyrrelk-Ford, two lans
9. Riccorde Poiress. litaiv. Brabhom-
BMW. wo lops
10. Pnlliepa Allior, Loln-Fard, thrée lops
DRIVER STANDINGS
1. Nigel Mgnsell, Britaln, 10 points
1 Alain Prosi, France,
3 Stefon Johonsson, Sweden, 7
£.Avrion Senno. Brazil, onag Netssn Plqust,
Brazil, &
&. Michele Aldoreto, Ifaly, 4
7. Gerhord Berger, Austria, 3
& Mortin Srundie, Britaln, ang Thierry
Boursen, Belgium, 2
10. Sotory Nakaiima, Japon, 1
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By Cynthia Gureman
International Herald Tribune
ARIS — Three years
from the village of La. Hersa.
dura on the Spanish Mediterra-
0€dn coast, Stephen Marlowe
traveled back to the 15th century,
doting that, “if Holy Week and
Pt hadnl't fallen at the same
T year | was bora, none of
this wamld have happened. Some-
one else would have become the
most famous maa in the world,
g!vTeh(;r ht;ke a few®
. ines mark the opening of 2
hisioric encounter between Chris-
lopher Columbus and his self-
elected ghoatwriter, Stephen Mar-
The mission took about a year
and a half, throughout whick Co-
lumbus had no qualms about in-
tesTupting Marlowe's sleep to re-
late a’further twist 1o his
adventures, But the bound revela-
tion, soberly entitled *The Mem-
oirs of Christopher Columbus:
With Stephen Marlowe” (pub-
lished by Jonathan Cape in En-
gland and Charles Scribner's Sons
. the Upited Staies), has sailed
onto the best-seller charts in En-
gland, and to date. has atwracted
11 publishers in Japan
and the United States. The fic-
tional antobiography, narcated by
a Columbus endowed with z
slangy 20th-century voice, moves
a2t an unrelenting pace as its bero
wryly undresses the legénd en-
cally comments on the making of
his tumultuous era.

Marlgwe's Columbus has the
ebuilient mind of 3 Don Quixote.
Introspective, witly, irreverent
and audacious, he is driven forth
by the dream of the Great Ven-
ture, the certirude that sailing
wesl wil] lead to the Fabled pold-
en-tiled roofs of Cipango and the
Great Khan of Cathay.

In his four crossings of the
Ocean Sea, Columbus comments
on the aichemy that turned him
from man to legend, with magic
realissn and Full-blown humor.
There is a dch, royal ﬁnaméiar
seemingly ncomplew until Co-
lumbrus l?rmgs him back the first
cigar {from the New World w
chomp on; a mystic Indian chief-

lajn: and Petenera, Columbas’s
beautiful and fateful Jewish lover,
whom he rescnes with bravado
from the barbaric rites and sexual
2eal of the inquisitor Brother Buil,
And there are moments of harsher
tealism — the destruction of the
first settiement of Christmas
Town, the enslavement of the In-
dians, the escalation of the war in
the colonics.

Marlowe has had fun — with
history, with romance, with the
quarrels of Columbus’s two defin-
itive biographers, Salvador de
Madariaga and Samuel Eliot
Morison. The “Memoirs™ mark a
departure from Marlowe's earlier
works, 11 novels in the thriller
genre that inclade *The Summit™
{1970) and “The Valkyrie En-
counter™ {1978). From these hs
has preserved his [ine sense for
fast pace, vivid dialogue snd tight
plot. He knows how 10 maneuver
large casts, and how far [aniasy
can be sustained before losing its
magic. He feels at home with
Spain and Spanish history, ai-
ready the setting for earlier nov-
els. notably “The Colossus,”
based on the life of Goya. When
research material is scarce, Mar-
lowe has not hesitaled to take
darinp imaginative steps, invent-
ing what doesn't exist, modifyving
what docs, and discarding what-
ever facts had no place in his
narrative.

- The reader is ingenuously
reased with a familiar cast of his-
torical fipures — Felipa Peres-
trelio, Martin Alonso Pinzdn,

famed and unfamiliar events, in
an incessant quiz game with histo-
ry. And under the outrageous hu-
mor, the whole is permeated with
4 constant to and fro between
illusion and reality, cultivaled
during his years studying the phi-
losophy of Plato at the College of
William and Mary in Virginia.
“I think Columbus has the idea
that history flows from the pen,
not into the pen of the historian,
and there is a lot of similarity
between [iction and history,™ savs
Marlowe, “When ] was a kid. 1
read history and science fiction —
they are two sides of the same

Stephen Marlowe Sails
Anew With Columbus

coin — one re-creates a world,
and one creates a world ™
Marlowe doesn't hide the affin-
ities that exist berween Columbus
and himself. At 59, Marlowe is as

ipatetic as the ‘“Peripatetic
Roval Cour: of Fernando and Is-
abel” described in the aovel A
native of New York, he has not
had a set home in 20 hag
crossed the Atlantic Ocean 30
times, and never writes a book in
one country. The “Memoirs”
were siarted in Spain, and contin-
ued in France, Wesl Germany
and with the closz col-
laboration of his wife, Ann. As
Columbus says, “At sea, I'm hap-
piest becanse I'm petting zhere
wherever there happens o be™

The contrast betweea Colum-
bus, the skilled navigator who
found his way four times to the
Island of the Holy Savicur, and
Columbus the deplorable colonial
administrator is elucidared in
Marlowe’s novel, but not dwelt
upon. Marlowe takes poetic li-
cense in slightly whitewashing
Cohrmbus for his involvement in
bringing slaves back to Spain, am-
plifying bis brother Diego's role
in the affair.

go’s ideas about democracy
picked up in Switzerland are fast
dismissed, while the royal envoy.
with his “Handbook of Regula-
tions and Rules of Conduct for
Colonial Administrators” is
sneered at by Columbnus, visceral-

probably to {ind heresy or maybe
not, but it is what I had in the
novel; on the other hand, maybe
they didn’t know what to do with
all these new people.”

Here Bes the sérions undertone
of the novel, for at the death of
Queen Isabella in 1504, the great
enterprise had not brought back

Marlowe (left) delves
with his “fictional autobi
- bus, shown in 16th-century Italian painting.

into another century
of Colum- -

all the “fabled riches of the East,”
bat has unleashed what somehis-
torians call the “black legend™ of
Indian massacres and Inquisition,
and ledt Columbus derelict and
forgotten. But somebow, Mar-
lowe's hero keeps his aaive can-
dor as be sinks deeper into his
ownmystical quest for further dis-
coveries

Surfacing from his love affair
with Columbus, Marlowe calls
himself “a slow study, 2 siow
learner. ¥ doubt T will ever write a
20th-century book agaim, as it is
such a satislying feeling to re-
create a fime In our own terms,
and indeed i terms of the 20th
century, but not of the 20th centu-
ry." But during this i
tour, something has happened 10
Marlowe’s vagabond lifestyle —
“this is too much traveling, even
for me” he admits. “When in
doubt, move,” says Columbus.
Beaming with the success of his
literary bit, Maxlowe is not I
doubt for the moment. He has
finalty decided 10 buy a house in
thecounwwhaehefeelﬁ:mmstu
home —Spain —and there
delve into another cemtury.

By William Safire * = .

) GTON — A couple of monihs sgo, in 2
¥ piweabaﬁ:l:aﬂ;eofwmof_selfwimolvmﬂ

quoted- a girl fri Noody Allen as having de-
‘scribed them:lu.o: 23 “vexy mch of 2 womaniyix, very
self-mnvolved. " Then. this afterthought: “(1f Anyome

knows the noun Jor he feminiot counterpart to'wom-

anizer, send it in)” . . ;
Evidently a great many men and women have been

broeding aboat this Tor years. Punsters always get in-

the act:— male-factor, man-ipulator and maon-inc are
wty:nnfml—butmuuslmguuuhavehad their gy as

T would like to sugest thé heopaleologism giiman-
ug"mwm%,-oqeomeeﬁma:n

Wbuﬂm'olﬂ i etz
'l'hat’:anioene&bﬂeohgﬁn.

10 be locked up, but to be figured out: meologism

‘means “newly coiried word™y paleo- is thé Greek-

derived prefix for “ancient” By infixing paleo- in the

middle of acologism, Porter has made use of  satisfy--

ing coinage for “new ancient word™) -

“In turning 10 Old Eaglish for the ferhinine coanter-:

' part lo womanizer; we avoid the obvions word-baild-
ing basad on.the Latin komo, hominis — identifying

man as distinct from beast; as opposed 10 vir, man ag-

distinct from woman — which wounld give us homin-
izer. That is unacceptable
having an affair with 2 barbershop qoanter. |
The word became a streamer headline jn The New.
York Post. “Straight from the Hait™ was the lead-in
fine, thea the big black block letters: “Gary: “Tm No
Womanizer.” " A tiny subhead simmed H
“Dem blasts rivals over sex life rumors.™.
Did the presidential candidate Gary Hart really say
those words? OF course not. That is a magufactured
quote, a uefarious journalistic device -that puls in
peopic’s mouths what the headline writer thinks they
should have said pithily. = - . .
What Hart did say, afrer the Washington Post’
reporter Lois Romano informed him that other ¢am-~
paigns were passing: along rumors that the former
-senator was a “womanizer™ and agked him how he
planned to deal with thet, was that candidates who try
to spread such mmaors are “not going, to win thit way, _

else down.” That wes & sensible, eveq gracious reply to
the sort of question that canses less experienced candi-
dates 10 strike poses of rectitude and make strangled
noises of outraged virme, - - ) .
But the word ia the question; escalated by The New
York Post beadline, ceftainly placed the-pesd for a
inine equivalent of wamanizer centes: e
A womanizer is 2 man who seeks fri -and
frequent relations with a variety of women. Although
the verb womartize originated i 1590 to mean “mmke
1595, P sod Fraleys iang disomney sid
- armer s 5la onary
the word womanize with the miezry go wenching. The

first Oxford English Dictionary citation for womanizer

T e

WhenIs aPhdanderera Man-EaterL

ich is 5 word not-

because it sounds like a girl | 5

1 up the story:

becausc you don’t get to the top by tearing someone -

in ifs. moder sense wes By Jobn Galsworthy in “ThES

novelg. ’ .
"Now the term is always pejorative, replacing the
- mock-heroic Lotharia (aftex the rake in a 1703 play) of
roval of promiscuity
expregsed i i The
. essence of the word’s disapprobation is in casualness
and insincerity; it stops short, howevex, of lecher, one
Wwho is mterested only in sex, and is far from safyr, one
whose interest in sex i uncontrollable. .
- -Now to the connterpart:"e female satvr is a myripho,
-heclipped form of mmphoamaniac, and & female fecher
" i5 & lecher, and in corrent use is often clipped to Jeck,
pronounced “letch.” The noun has formed a verb
“Did you sec thal slut lech after that mere

Shy, perhaps derived from the Low German fgf

* “onid paddle,” i gaining populariy: after sabst

eupher ! . these words — along with
harior and strumpet — ate 100 strongly contemptuous
mts of womarizer; something

" * o, be, suitable equivalénts

hmmmmﬁwﬁfm
_Sedurtres picked up a few votes, as d&id remprress;
but they have 2 conpotation of old-fashioned med-
- ness; the word sought must treat laisons as too casual
and cool for ali-cut lemptation. Famp, & pre-19208
slang term for a woman who would drag a man down
to her level of ddk:i?:mdepuvity. got some play
despise its ire. David
NeﬁYmkmmmemmtmdobﬁm
Jlirg, Tt admits that it “doesn’t include the idea of

Tl-l‘.l:‘.most[requen submitted soggestion by f i
man-eater. ‘Whethert_iliesurd'm_is mhnaryb(l'rszt‘;

Seas cannibal ) or to sharks, t knoweth
mg"wﬁmms%eknumdkomm

le.l'e,N o
York. Adds the reposter Stuart D. Bykofsky of The

Philadciphia Datly News, “The feminine equivalent of
Iady-kilter would be man-cacer, as recently repopular-
z¢d in the Hall and Oates song.™
Few dictionaries are op {o date on this sense of the
word. But ‘the superb Thorndike-Barnhart World
Book Dictionary has included fora decade this figura-
* ‘live meaning: “a woman who iz very ive toward
men.” And it cites this usage in Time magazine: “He is
half-heartedly fighting off the advances of a man-eater
named L ; ;

- In current usage, then, we have to say that the
feminine equivalent of womapizer is man-eater, though
the female form seems deadtier than the male. But 1
would Jike to put in a pitch for a fine old word derived
from the Greek philp-, “loving,™ and odr-, “man™: a
; bas long been “a lover without serions
‘intentions.™ We have applied it exclusively to men, for
¢ reason; women can philander, too, and it has a
ﬁTe dﬂ_mglhmﬁmors&u.Betlt;rmn
a gender-counterpart is coming up with a term
ﬁ;&m%ammh@ma-mﬁ-
dasefor president, she cgti'say, “1 am no philanderer,”

without fear of sexizm or, for that matter, of manufac,

tured quotations in headfines.
_ New York Times Service
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